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             RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 19th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Wednesday, the 19th November, 2008 

at 11.00 AM under the  Chairmanship of  Shri A.K.Garg, 

CMD  where the following were present :- 

1- Shri  Pawan Arora,    ED 

2-   “   Suresh Singhal,        Financial (Adv.) 

3-   “   Siddarth Bhagat DGM (P&A) 

4-   “   O. M. Chohla           DGM (BP) 

5-   “   A. Dixit    DGM (Loans-II/Tech.) 

6-   “   V. K. Jain   MGR (Law) 

7-   “   Sanjay Lahri,          MGR (BP) 

8-       R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

19/1 Record minutes 
of the PC&CC 
held on 
14.11.2008 
 

Minutes of 18th PC&CC Meeting 
held on 14.11.2008 were 
confirmed. 

19/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
14.11.2008 
 

Noted. 

19/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
17.11.2008  
 

Noted.  
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19/4 M/s. Shreeji 
Resorts, 
Nimbahera, 
Chittorgarh 
 

Sh. Lalit Sarda, brother of 
the proprietor attended the 
meeting. After discussions the 
Committee cleared the case in 
principle for detailed 
appraisal under Project Loan 
Scheme for establishing a 
hotel/resort project at 
Nimbahera for term loan not 
exceeding Rs. 100.00 lacs on 
usual terms and conditions 
including the following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of loan 
presently the rate of 
interest is @ 14.5% p.a. 
payable in quarterly 
instalments. The unit will 
also be eligible for 
rebate for timely payment 
as per the prevailing 
policy of the Corporation 
from time to time.  

  
b) The repayment period shall 

be 5 years including the 
moratorium period not 
exceeding 12 months.  

  
c) The concern shall furnish 

clear mortgageable & 
marketable titles of the 
immovable property.  

  
d) Promoters contribution 

shall not be less than 40% 
of the project cost 

   
19/5 M/s. Vibrant 

Offset, Ajmer 
 

Sh. Sandeep Gupta, proprietor 
of the unit and his uncle Sh. 
S.C. Gupta attended the 
meeting. After discussions, 
the Committee cleared the case 
in principle for detailed 
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appraisal under Project Loan 
Scheme for SME Sector for 
expansion project for the 
purpose of  packing material 
i.e. cartoons, boxes at F-12, 
RIICO Indl. Area, Parbatpura, 
Ajmer under Single Window 
Scheme on usual terms and 
conditions including the 
following : 
 
a) The Corporation shall 

charge rate of interest 
as prevailing at the time 
of first disbursement of 
loan. Presently the rate 
of interest is @ 14.5% 
p.a. payable in quarterly 
instalments. The unit 
will also be eligible for 
rebate for timely payment 
as per the prevailing 
policy of the Corporation 
from time to time.  

  
b) The concern  shall 

furnish collateral 
security of immovable 
property having value of 
not less than 150% of 
working capital loan 
which may include the 
existing collateral 
security furnished by the 
concern at the time of 
earlier term loan being 
unit established on 
rented premises and now 
the unit will be shifted 
to its own premises in 
RIICO Indl. Area.  

  
c) The concern shall shift 

its entire P&M & MFA to 
the proposed premises 
before disbursement of 
loan against P&M.  
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d) The total project cost 

including working capital 
requirement shall not 
exceed Rs. 200.00 lacs as 
per provisions of Single 
Window Scheme.  

  
e) The promoters 

contribution for the 
proposed project shall 
not be less than 35% of 
the proposed project 
cost. 

   
19/6  M/s. Shree 

Agarsain 
Shopee, Alwar 
 

Shri Kamal Goyal and Shri Ajay 
Kumar Garg, husband of 
Partners Smt. Meera Goyal and 
Smt. Isha Garg respectively, 
attended the meeting. After 
discussions, the Committee 
cleared the case in principle 
for a term loan not exceeding 
Rs. 70.00  lacs under Project 
Loan Scheme for  construction 
of commercial complex at Alwar 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
installments. 
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 
 

b) The promoter’s 
Contribution shall not be 
less than 40% of the total 
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project cost.  
 

c) The repayment period shall 
be 3½ years including 
moratorium period not 
exceeding six months. 
   

19/7 M/s. Kiran 
Upasana 
Builders, 
Jaipur 
 

Shri Swatantra Kumar Gupta, 
one of the partners and Shri 
Vijay Mehta, husband of Smt. 
Kanta Mehta who is one of the 
partners, attended the 
Meeting. The case was 
discussed in detail with 
regard to providing term loan 
to individual persons rather 
than in the name of the firm.  
 
Therefore, it was decided that 
the promoters may contact the 
Law Section at Head Office for 
finding out the solution in 
the case so that, till then 
the case is deferred.  
 

19/8 M/s. Pinaki 
Developers, 
Jaipur 
 

Nobody turned up, therefore, 
the  case was deferred. 

19/9 M/s. Shreeji 
Kripa Minerals 
(P) Ltd., 
Beawar 

Shri Kanhiya Lal Sadh and Shri 
Rajesh Bhai Savjibhai Patel, 
partners of the concern, 
attended the Meeting.  The BO, 
Beawar has reported that the 
proposed site of the unit is 
at a isolated area. Moreover, 
the exposure in the Plant & 
Machinery is of Rs. 138.00 
lacs and major part of the 
machinery is being imported 
from China.  
 
During the course of 
discussions, the committee was 
informed that the concern has 
applied for a term loan of Rs. 
125.00 lacs and intends to set 
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up a Mineral Grinding Unit at 
Beawar on converted land. 
Looking to the aforesaid 
facts, the Committee decided 
to obtain collateral security 
of mortgageable and marketable 
property atleast equal to the 
term loan amount. For which, 
the promoters showed 
inability.  
 
Therefore, after discussions, 
the committee decided to close 
defer the case till such time 
the promoters submit the 
details regarding collateral 
security atleast equal to the 
term loan amount. 
 

19/10 Note reg. M/s. 
Aditya 
Polysack (P) 
Ltd., Beawar  
 

Shri Deepak Jhanwar 
representative of the company 
attended the meeting.   
 
Earlier the case was placed 
before the PC&CC in its 15th 
Meeting held on 14.10.2008 
wherein the case was deferred 
and company was advised to 
furnish the following 
information /documents :-  
 
i) The company to submit 

details with proof that 
from where they will 
bring-in promoter’s 
contribution atleast of 
Rs. 300.00 lacs.   

  
ii) Documents regarding 

collateral security 
equivalent to loan amount 
may be furnished. 

  
During the course of 
discussion, Shri Deepak 
Jhanwar informed that the 
company has raised share 
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application money amounting to 
Rs. 81.60 lacs and IFUL 
amounting to Rs. 28.50 lacs 
and building construction work 
is at an advance stage. He 
further informed that they are 
already marketing the product 
(PP woven sacks) after buying 
from different manufacturers 
and the company will raise 
funds from their close friend 
and relatives as share 
application money and IFUL as 
per requirement of the 
project, apart from proposed 
Corporation loan. He showed 
his inability to furnish 
collateral security equivalent 
to the loan amount and offered 
two residential houses of 
Beawar (first, in the name of 
Smt. Pushpa Mundra and second 
in the name of Shri Ram Gopal 
Mundra, having total market 
value of Rs. 50-55 lacs).  
 
Looking to the genuineness, 
inclination of the promoter, 
the committee decided to 
reduce the collateral security 
upto Rs. 2.50 Crores instead 
of equivalent to term loan 
amount, being first generation 
entrepreneur and advised to 
Shri  Deepak Jhanwar to 
furnish the documents of 
marketable and mortgageable 
property having value atleast 
of Rs. 2.50 Crores.  
 
Shri Deepak Jhanwar showed his 
inability to furnish 
marketable and mortgageable 
property having value atleast 
of Rs. 2.50 Crores, therefore, 
the committee decided to close 
the case and refund 75% of the 
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Loan Application Fee except 
Service Tax and Education 
Cess, as per norms of the 
Corporation. 
 

19/11 M/s. Arpit 
Marbles (P) 
Ltd.,VKIA, 
Jaipur 

The loan proposal for a 
further term loan of Rs. 
275.00 lac under FAA Scheme   
was placed before the Meeting. 
After discussions the 
committee recommended to place 
the case before the ensuing EC 
for   its consideration on 
following terms and conditions 
mentioned in the loan proposal 
in additional to the usual 
terms & conditions :- 
 
1) Repayment Period  : 

The total term loan shall 
be repayable in 3 1/2 
years   including the 
moratorium period not 
exceeding 6 months. 

  
2) 
 

The company shall repay 
loan in 13 equated 
quarterly installments of 
Rs. 26.90 lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
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interest @ 14.50% per 
annum. The Branch shall 
recover interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
3) Rate of Interest : 

Keeping  decision of 
PC&CC, the  uniform rate 
of interest on the 
proposed loan as well as 
in all existing loan shall 
be charged @ 14.5% per 
annum. There shall be no 
change  in  the repayment 
schedule of existing loan 
accounts. The rate of 
interest in all the 
existing loan accounts 
shall be changed to 14.5% 
per annum from the date of 
execution  of loan 
documents for the proposed 
loan  of Rs. 275.00 lac. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
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for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
4) The loan shall be secured 

by an equitable mortgage 
of  Land Measuring 
11413 sq. mtrs. and  5336 
sq. mts. Located at VKIA, 
Jaipur by way of  first 
charge on all existing and 
future  / proposed fixed 
assets located on the 
plot. 

  
5) The BO shall ensure no 

overdues in the loan 
accounts of the company 
and its sister Concern at 
every disbursement of 
proposed loan 

  
6) In addition to above,  the 

committee  recommended to 
incorporate the following 
additional condition  :- 

“In case of 
reschedulement in 
any of the loan 
accounts of the 
company, interest  @ 
17% per annum or  
prevailing rate of 
interest applicable 
under FAAS at the 
time of  
reschedulement,   
which ever is 
higher, shall be 
applicable.”  

  
The committee further 
recommended that the loan 
proposal may be placed before 
the ensuring EC for its 
consideration and the matter 
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regarding modification in  the 
chargable rate of interest may 
be  placed before the Board 
for information at a later 
stage clearly indicating the 
financial implications  of the 
same. 
   

19/12 Note regarding 
Financing 
under CRE 
Sector.  
 

The committee after 
discussions on the Note, 
recommended as under :- 
 
a) Revison in norms with 

regard to deposition of 
sale proceeds under 
residential & Commercial 
Complex  scheme :  
To reduce  the amount of 
recovery of sale proceeds 
from 65% to 50% in 
residential complex cases
only.  
 
The final NOC for the sale 
of last  10% of the 
saleable area /sale value 
shall be  issued only 
after clearance  of entire 
outstanding loan in 
Residential & Commercial 
Complex cases.  

 

  
b) Increase in repayment 

period under FAAS: 
To  extend  the period of 
repayment  from   3½ years 
to 5 years including 
moratorium period of 6 
months with the condition 
that after lapse of three 
years, the rate of 
interest would 
automatically be revised 
to the prevailing rate of 
interest, if it is higher 
than the documented rate 
of interest. 
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with the condition that 
documented rate of 
interest after 3 years 
will be the rate 
prevailing at that time or 
the  existing rate of 
interest, whichever is 
higher. 

  
c) Fast Track Scheme for 

existing borrower under FAAS
(commercial/ residential 
property): 
 
A new loan scheme  be 
introduced, on the similar 
lines of “ Fast Track Loan 
Scheme to existing 
borrowers” under Financing 
Against Assets Scheme on the 
basis of  security of 
commercial / residential 
properties who are   regular 
in repayment of  EQI/ EMI 
for  at least 1½ years. 
Further term loan may be 
provided to the eligible 
borrowers   upto the extent 
of  principal  loan amount 
repaid. The Corporation 
will charge  interest @ 2% 
above  the documented rate 
of interest on the existing 
loan  or 14% per annum 
which ever is higher and 
prevailing applicable rate 
of interest on FAAS  which 
is presently  17% p.a. on 
the further term loan with 
the usual terms & conditions
including the condition that 
after lapse of three years,
the rate of interest would 
automatically be revised to 
the prevailing rate of 
interest, if it is higher 
than the documented rate of 
interest.  
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19/13 Note regarding 
M/s. Autolite 
(India) Ltd., 
Sitapura, 
Jaipur.  

Shri M. P. Gupta, one of the 
Directors of the company 
attended the meeting. 
 
In compliance of the decision 
of PC&CC meeting held on 
14.10.2008 facts of the case 
are as under :-  
 
a) As per  the opinion of 

Law and Finance Sections 
with regard to the 
provisions of  Section 28 
(1) (d) of SFC’s Act, 1951 
and PG circular No. 1143 
date 02-03-2006 the Paid 
up Capital and Free-
Reserves of the Company 
based on the half yearly 
working results as on 
30.09.2008 is as under : 
             (Rs. in lacs) 
Paid up Capital  906.35
Free-Reserves  1846.17 
Total  2752.52 

 
As the Paid up Capital and 
Free-Reserves of the 
company as on 30-9-2008 is 
less than Rs. 30.00 crores 
therefore, with regard to 
the provisions of Section 
28 (1) (d) of SFC’s Act, 
1951 and PG circular No. 
1143 date 02-03-2006 case 
is eligible for financial 
assistance.  
 

b) Regarding settlement of 
the loan accounts with 
SBBJ, as informed by Bank, 
the company has settled 
all their dues under OTS 
proposal and repaid Rs. 
286.00 lacs in 11 EMI 
against principal 
outstanding with interest.  

PC&CC-19-MINUTES-19-11-2008.doc 



Page 14 of 22 

Regarding settlement of 
account with SBI, the 
company has submitted the 
NO DUES CERTIFICATE of the 
bank stating that their 
outstanding has been 
adjusted as per OTS/ 
compromise terms duly 
approved by the bank’s 
appropriate authority.  
 
The matter was discussed 
with the promoter and as 
informed due to adverse 
market conditions and 
labour problems during 
1997 to 2001 the accounts 
of the banks became NPA 
and banks have  settled 
their accounts 
considering their problems 
as genuine. 
 

c) As per the provisions of 
FAA Scheme issued vide PG 
circular No. 1007 dated 
22.05.2003 under Para 2 –
Eligibility Criteria, it 
is mentioned in the note 
that prima-facie there 
should not be adverse 
reporting against the 
borrower by any financial 
institution / bank in past 
and their dealing with the 
bank/financial institution 
is satisfactory, if any 
financial assistance 
availed. 
 

d) It is also informed by the 
promoter that various 
orders are pending with 
them and to fulfill the 
orders in time they are in 
urgent need of additional 
funds as working capital. 
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e) As per PG Circular No. 

1210 dated 29-11-2007 the 
financial assistance under 
FAA Scheme be considered 
to such borrowers/ units 
who have availed any 
benefit / reschedulement 
benefits from the 
Corporation /banks / FIs, 
on the following terms & 
conditions :  
 
i) Three years be completed 

from the date of square 
up of loan account in 
which any benefit was 
availed from the 
Corporation / banks / 
FIs. 
 

ii) Entire benefit 
availed by the 
borrower/ unit / 
sister concern 
without any interest 
on the amount of 
benefit / sacrifice 
availed from the 
Corporation be 
deposited back for 
considering term loan 
under FAAS.   

  
f) The  market value of the 

land and building of the 
unit located at Sitapura, 
Jaipur is Rs. 19.95 crores 
(based on the market rate 
taken by BO for 
calculating the MRV of 
land in their report dated 
2-9-2008). However,   as 
per norms the MRV of the 
land and building worked 
out to Rs.12.97 crores 
only (by taking average of 
RIICO rate and market rate 
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for the purpose of 
calculating MRV of land) 
and  by keeping  50% 
margin, the  loan 
admissibility comes to Rs. 
6.48 crores i.e. Rs. 6.45 
crores only.   
 

g) As per the policy of the 
Corporation the prevailing 
rate of interest for the 
loan under FAA Scheme 
shall be 17% p.a. payable 
in quarterly installments. 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 
 

h) A letter to SIDBI is also 
to be sent for approval 
as the loan amount 
exceeds Rs. 5.00 crores. 
However, sanction, 
execution of documents & 
disbursement of loan may 
not be stopped for want of 
approval from SIDBI. 

 
Keeping in view that ‘Autopal’ 
brand of the company is an 
established brand which is also 
recognized in the international 
market; promoters have good 
net worth and background; 
adequate security is available 
to the Corporation and being 
the case of SME Sector after 
discussions, the Committee 
recommended to place the facts 
of the case before EC (as the 
sanctioning authority in the 
case is EC being loan amount 
more than Rs.5.00 crores) for 
consideration of loan of 
Rs.6.45 crores.  
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19/14 M/s. Aadi 
Water 
Purifiers (P) 
Ltd., Udaipur. 
 

After discussions, the 
committee recommended for 
sanction of a term loan of 
Rs.150.00 lacs to the  Company, 
under Project Loan Scheme, for 
setting up a project for 
manufacturing of Packaged 
Drinking Water on the standard 
terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50% p.a. 
payable in quarterly 
installments. The interest 
shall be compounded 
quarterly and also in case 
of delay in repayment, the 
liquidated damages as 
applicable from time to 
time, (presently 3% per 
annum) on the amount in 
default for the period of 
default shall be charged. 
The interest shall fall 
due on 1st day of quarter 
i.e. March, June, 
September and December. 
The first interest shall 
be debited on the next 
interest debit date 
falling after the first 
disbursement date.  
 
The unit will be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time.  
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b) Period of repayment: 
The proposed loan shall be 
repayable in 7 years in 
quarterly installments 
including 12 months 
moratorium period. The 
first installment shall 
fall due on the first day 
of Oct., 2010. 
 

c) The company  shall submit 
mortgageable and 
marketable collateral 
security of residence i.e. 
plot No.10, Syphon Colony, 
Bedla Road, Udaipur; which 
is in the name of one of 
the Director namely Shri 
Harish Chandra Mathur, 
towards the security of 
the proposed  loan. 

   
19/15 M/s. Renu 

Agarwal, 
Jaipur.  
 

Shri Ashok Agarwal, husband of 
the promoter Smt. Renu Agarwal, 
attended the Meeting. During 
the course of discussions, the 
committee observed that concern 
has applied for a term loan of 
Rs. 800.00 lacs for 
construction of commercial 
Complex.  The JDA has also 
sanctioned an amount of 
Rs.100.00 Crores for 
development of road net-work 
and other civic amenities in 
Jagatpura area. Therefore, 
after discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs.800.00 lacs under 
FAA Scheme  for construction of 
Commercial complex at 
Jagatpura, Jaipur, on usual 
terms & conditions including 
the following :- 
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a) The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The repayment period shall 

be 3½ years including 
moratorium period not 
exceeding six months. 

  
c) The concern to construct a 

boundary wall around all 
the three plots for clear 
cut demarcation before 
disbursement of loan.   

  
d) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
500.00 lacs.  

   
19/16 M/s. Krishna 

Villa Prime 
Appartments 
(P) Ltd., 
Jaipur 
 

After discussions, the 
committee recommended for 
sanction of a term loan of Rs. 
900.00 lacs to the Company 
under FAA Scheme for 
construction of commercial & 
Residential complex at 
Jagatpura, Jaipur, on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
1) Repayment Period  : 

The term loan shall be 
repayable in 3  ½ years 
including the moratorium 
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period not exceeding 6 
months. 

  
2) The company shall repay 

loan in 13 equated 
quarterly installments of 
Rs. 91.54  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
3) 
 

Rate of Interest:   
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
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damages as applicable from 
time to time, (presently @
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
4) The Company shall create 

and maintain an Escrow 
Account during the 
currency of Corporation 
loan in favour of RFC with 
a Scheduled bank, wherein 
sale proceeds of the 
Complex shall be 
deposited. 

   
19/17 Revision in 

rate of 
interest in 
CRE Sector : 

The matter with regard to 
revision in rate of interest on 
the loan under Financing to 
Commercial & Real Estate Sector 
was also discussed. Recently an 
appeal has been made by the 
Hon’ble Finance Minister, 
Government of India, to 
Financial Institutions for 
reducing the rate of interest 
for financing under this 
sector. Looking to the appeal, 
it was decided to keep the 
prevailing rate of interest 
unchanged and the same shall be 
reviewed in due course of time. 
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 The Meeting then concluded with a vote of thanks 

to the Chair. 

 

 
Dy. General Manager (Loans-I) 

Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
 
3- DGM (BP)/ DGM (P&A)/DGM (F&R-2)/ DGM (Loans-

II/Tech.)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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             RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 20th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Wednesday, the 26th November, 2008 

at 11.30 AM under the  Chairmanship of  Shri A.K.Garg, 

CMD  where the following were present :- 

1- Shri  Pawan Arora,    ED 

2- “ Vijai Pal Singh,  GM (Dev.) 

3-   “   Suresh Singhal,        Financial (Adv.) 

4-   “   O. M. Chohla DGM (BP) 

5-   “   A. Dixit    DGM (Loans-II/Tech.) 

6-   “   A. P. Mathur   DGM (F&R-II)  

7-   “   D. V. Jashnani   MGR (Law) 

8-       R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

20/1 Record minutes 
of the PC&CC 
held on 
19.11.2008 
 

Minutes of 18th PC&CC Meeting 
held on 14.11.2008 were 
confirmed. 

20/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
19.11.2008 
 

Noted. 

20/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
24.11.2008  
 

Noted.  
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20/4 M/s. Deepak 
Finance & 
Investment (P) 
Ltd., Bhilwara 

Shri Sanjay Jain (brother of 
Shri  Rajnish Chaplot, one  of 
the directors of the company)
and Shri M. D. Sharma, 
consultant  attended the 
Meeting. After detailed 
discussions, the case was 
cleared in principal for 
further processing on the 
usual terms and conditions
including the following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50 % pa 
payable in quarterly 
instalments. 
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The repayment period shall 

be 5 years excluding 
moratorium period not 
exceeding twelve months.  

  
c) A minimum promoters 

contribution of 50% shall 
be maintained while 
appraising the case. 

   
20/5 M/s. Shree 

Nursing Paper 
& Oil Mills 
(P) Ltd., 
Alwar 
 

Shri Raj Kumar Bhutoria, 
Director of the Company 
attended the meeting.  
 
Keeping in view the facts 
mentioned in Key Note, major 
exposure of loan against P&M 
and MFA, therefore,  after 
discussions, the Committee 
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decided  to  restrict the loan 
amount upto Rs. 750.00 lacs 
provided that the company 
shall provide collateral 
security of mortgageable and 
marketable immovable property 
having MRV of atleast Rs. 
400.00 lacs,  for this the 
promoter sought the time. Till 
then the case is  deferred. 
 

20/6  M/s. Advent 
Polycoats (P) 
Ltd., Udaipur 
 

Nobody turned up, hence case 
was deferred. 

20/7 M/s. Shree 
Charbhuja 
Stone Crusher, 
Sikar 
 

Shri Mukesh Agarwal, partner 
of the concern   attended the 
meeting.   
 
After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for  a term loan not 
exceeding Rs. 50.00 lacs, 
under Project Loan Scheme for 
setting up a project of stone 
crusher at Neem Ka Thana, 
Distt. Sikar on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest  is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 
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b) The concern   shall 
furnish collateral 
security of mortgageable 
and marketable properties 
located at Parbatsar and 
Industrial Plot at Bidiyad 
(Makrana). The  total MRV 
of which has been reported 
by BO Makrana as Rs. 40.10 
lacs  towards the security 
of the proposed  loan.  

   
20/8 M/s. Inder 

Colonizers (P) 
Ltd., Jaipur 
(City) 

Shri N. K. Gupta, one of 
Directors of the company and 
his son Shri Sanjay Gupta, 
attended the Meeting. The case 
was discussed in detail.  
 
During the course of 
discussions, Shri N. K. Gupta 
informed that though their case 
has also been cleared by RIICO 
for a term loan of Rs. 15.00 
Crores, however, he wants to 
avail term loan for this 
project from RFC itself. It was 
further informed that the 
company will deposit the entire 
existing outstanding before 1st

disbursement of proposed loan. 
 
After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs.2000.00 lacs under 
Project Loan Scheme  for 
construction of a Hotel at 
Amer, Jaipur, on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50 % pa 
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payable in quarterly 
instalments, for Hotel 
Project.  
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The company shall clear 

the outstanding loan 
amount before 1st

disbursement of proposed 
loan.  

  
c) The repayment period shall 

be 6 years including 
moratorium period not 
exceeding twelve months. 

  
d) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI. 

  
e) The BO, Jaipur (City) 

shall monitor at every 
disbursement that at any 
point of time, the total 
outstanding to Manglam 
Group shall not exceed to 
Rs. 75.00 Crores.  

  
f) The cost of land shall be 

considered equivalent to 
the actual purchase cost 
and not the MRV, in the 
project report.  

   
20/9 M/s. Lodi 

Guest House, 
After discussions, the 
committee recommended to 
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Bhilwara sanction a term loan of 
Rs.91.00 lacs to the concern
under Project Loan Scheme, for 
construction of hotel and 
restaurant  at Bhilwara on the 
usual terms and conditions 
including the following :- 
 
1) The proposed term loan for 

fixed assets shall be 
repayable in 6 years in 
20 quarterly instalments 
including  12 months 
moratorium period. The 
first instalment shall 
fall due on the first day 
of  Sept., 2010. 

  
2) The rate of interest shall

be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit will also be 
eligible for rebate for 
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timely payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
3) 
 
 
 
 
 

The partners of the firm 
who are also the  owner 
of property shall also 
stand as mortgage 
guarantor   and will 
execute  the documents of 
collateral security by 
depositing  the original 
title deeds of property 
located at 4-S, Basant 
Vihar, Bhilwara.  

  
4) Retirement of none of the 

partners shall be allowed 
by the Corporation till 
currency of loan. 

   
20/10 M/s. Star 

Crown Propcon 
(P) Ltd., 
Jaipur (City) 

After discussions, the 
committee recommended for 
sanction of a term loan of Rs. 
475.00 lacs to the Company 
under FAA Scheme for 
construction of commercial 
complex at Tonk Road, Jaipur, 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
1) Repayment Period  : 

The term loan shall be 
repayable in 3½ years 
including the moratorium 
period not exceeding 6 
months. 

  
2) The company shall repay 

loan in 13 equated 
quarterly installments of 
Rs.48.31  lacs each 
against principal and 
interest through post 
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dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
3) 
 

Rate of Interest:   
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
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December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
4) The company shall comply 

the following conditions 
as suggested by Panel 
Advocate Shri J. K. Singhi 
as per his opinion dated : 
12.11.2008 :- 
 
i) In the loan 

agreement entered 
into by Corporation 
with M/s. Star Crown 
Propcon Private 
Limited, M/s. 
Manglam Build 
Developers Pvt. Ltd 
may be included as a 
confirming party;  
 

ii) The company shall 
provide the 
Corporate guarantee 
of M/s. Manglam 
Build Developers 
Pvt. Ltd. 
 

iii) The company shall 
provide the Personal 
guarantee of Shri 
N.K. Gupta and Smt. 
Jaimala Agarwal 
directors of M/s 
Star Crown Propcon 
Private Limited  and 
Shri N. K. Gupta, 
Shri Sanjay Gupta, 
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Shri Vinod Goyal, 
Shri Rambaboo 
Agarwal and Shri J. 
K. Garg Directors of 
M/s. Mangalam Build 
Developers Private 
Limited. 
 

iv) The company shall 
provide extension of 
charge as collateral 
security  on the 
property  of M/s. 
Manglam infra Gold 
Ltd. against the 
property situated at
Khasra No. 207/378 
village  Sushilpura, 
Ajmer Road, Jaipur. 
 

v) A binding agreement 
shall  be entered 
amongst Corporation 
with M/s. Star Crown 
Propcon Private 
Limited, M/s. 
Manglam Build 
Developers Pvt. Ltd 
with regard to the 
entire exposure of 
the Corporation to 
the Manglam  Group. 
 

vi) M/s. Star Crown 
Propcon Private 
Limited and M/s. 
Manglam Build 
Developers Pvt. Ltd
both shall  create 
the charge  with the 
Registrar of 
companies in respect 
of proposed loan.  

  
5) The disbursement of 

proposed term loan shall 
be made after deduction of 
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existing outstanding 
amount in the earlier term 
loan  account.  

   
20/11 M/s. Manglam 

Infra Gold 
Ltd., Jaipur.  

Shri N. K. Gupta, one of 
Directors of the company and 
his son Shri Sanjay Gupta, 
attended the Meeting.  
 
The case was discussed in 
detail. The matter with regard 
to loan limit of Rs. 20.00 
Crores to umbrella company 
(i.e. M/s. Manglam Build 
Developers Pvt. Ltd., Jaipur) 
was also discussed in detail 
wherein it was decided that the 
Law Section at HO shall give 
their opinion with regard to 
applicability of loan amounting 
to Rs. 20.00 Crores to every 
member company of umbrella 
company or to umbrella company, 
on file in this regard.  
 
During the course of 
discussions, Shri N. K. Gupta 
informed that their loan 
account of land may be 
continued the same and further 
they intend to avail loan 
against building, MFA etc.  
 
After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs.2000.00 lacs 
(including already outstanding 
in the company) under Project 
Loan Scheme  for construction 
of a Hotel at Ajmer Road, Near 
Purani Chungi, Jaipur, on usual 
terms & conditions including 
the following :- 
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a) The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50% pa 
payable in quarterly 
instalments, for Hotel 
Project.  
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The existing outstanding 

loan against the land of 
the proposed Hotel project
shall be continued and its 
repayment shall be as per 
the existing schedule. 
Thus, the same shall not 
be merged with the 
proposed loan.  
 
The proposed loan shall 
only be for construction 
of building and 
acquisition of P&M, MFA 
etc.  

  
c) The repayment period shall 

be 6 years including 
moratorium period not 
exceeding twelve months
for the proposed loan. 

  
d) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI. 
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e) The BO, Jaipur (City) 

shall monitor at every 
disbursement that at any 
point of time, the total 
outstanding to Manglam 
Group shall not exceed to 
Rs. 75.00 Crores.  

  
f) The following conditions 

as suggested by Panel 
Advocate Shri J. K. Singhi 
as per his opinion dated : 
12.11.2008 in case of M/s. 
Star Crown Propcon Private 
Limited, Jaipur shall also 
be complied with  to 
secure the loan of the 
Corporation as it is also 
in umbrella company M/s. 
Manglam Build Developers 
Pvt. Ltd. :- 
 
i) In the loan 

agreement entered 
into by Corporation 
with M/s. Manglam 
Infra Gold Ltd., 
Jaipur, M/s. Manglam 
Build Developers 
Pvt. Ltd  may be 
included as a 
confirming party.  
 

ii) Corporate guarantee 
of M/s. Manglam 
Build Developers 
Pvt. Ltd  should be 
taken. 
 

iii) Personal guarantee 
of all the 
promoters/ directors 
of both the 
companies  viz. M/s.
Manglam Infra Gold 
Ltd., Jaipur.   and 
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M/s. Mangalam Build 
Developers Private 
Limited should be 
taken. 
 

iv) Any other property 
of M/s. Manglam 
Build Developers 
Pvt. Ltd  should be
taken as collateral 
security for the 
proposed loan. 
 

v) A binding agreement 
may be entered 
amongst Corporation 
with M/s. Manglam 
Infra Gold Ltd., 
Jaipur, M/s. Manglam 
Build Developers 
Pvt. Ltd  with 
regard to the entire 
exposure of the 
Corporation to the
Mangalam  Group. 
 

vi) M/s. Manglam Infra 
Gold Ltd., Jaipur
and M/s. Manglam 
Build Developers 
Pvt. Ltd both should 
be asked to register 
the charge with the 
Registrar of 
companies in respect 
of proposed loan.  

   
20/12 M/s. Goyal 

Mineral 
Grinding 
Mills, Neema 
Ka Thana, 
Sikar.  

After discussions, the 
committee recommended for 
sanction of  a term loan of Rs. 
35.00 lacs to the  concern, 
under Project Loan Scheme, for 
setting up a project for 
mineral grinding  on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
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following :- 
 
a) 
 

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date.  
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) Period of repayment : 

The proposed loan shall be 
repayable in 7 years in 
quarterly installments 
including 12 months 
moratorium period 
(moratorium period is to
be considered w.e.f. the 
expected date of 
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commercial production i.e. 
May, 2009). The first 
installment shall fall due 
on the first day of  May 
2010. 

  
c) The concern shall submit 

title documents of 
primary security i.e. plot 
No.F-150, RIICO Indl. 
Area, Neem Ka Thana, 
Distt. Sikar  alongwith 
the permission of RIICO 
for the transfer of plot 
in the name of concern, 
for the purpose of 
creation of equitable 
mortgage of land having 
area 1995 sq. mtrs.   and 
same shall be examined by 
Law Officer of the 
Corporation as per the 
norms of the Corporation. 

  
d) The Concern shall submit 

post dated cheques of 
installments of proposed 
term loan. 
  

  

 The Meeting then concluded with a vote of thanks 

to the Chair. 

 
Dy. General Manager (Loans-I) 

Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
 
3- DGM (BP)/ DGM (P&C)/DGM (F&R-2)/ DGM (Loans-

II/Tech.)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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             RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 21ST Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Tuesday, the 16th day of 

December,2008 at 11.00 AM under the  Chairmanship of  

Shri A. K. Garg, CMD  where the following were 

present:- 

1- Shri  Pawan Arora,    ED 

2- “ Vijai Pal Singh,  GM (Dev.) 

3-   “   Suresh Singhal,        Financial (Adv.) 

4-   “   K. K. Parashar DGM (F&R-ARRC) 

5-   “   O. M. Chohla DGM (BP) 

6-   “   A. Dixit    DGM (Loans-II/Tech.) 

7-   “   D. V. Jashnani   MGR (Law) 

8-       R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

21/1 Record minutes 
of the PC&CC 
held on 
26.11.2008 
 

Minutes of 20th  PC&CC Meeting 
held on 26.11.2008 were 
confirmed. 

21/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
26.11.2008 
 

Noted. 

21/3 Position of the 
loan cases 
cleared by the 
PC&CC up to  
12.12.2008  

Noted.  
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21/4 M/s. Advent 
Polycoats (P) 
Ltd., Udaipur 
 

Nobody turned up, hence case 
was deferred. 

21/5 M/s.Kanak 
Foods, 
Bharatpur 
 

Shri Harsh Agarwal son of 
proprietress  Smt. Lalita Rani 
Bansal attended the meeting.  
 
After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for  a term loan not 
exceeding Rs. 50.00 lacs under 
Project Loan Scheme for 
manufacturing of Milk Toast at 
MIA (Extn.), Alwar on usual 
terms & conditions including 
the following :- 
a) The Corporation shall charge 

rate of interest as 
prevailing at the time of 1st

disbursement of loan. 
Presently, the rate of 
interest is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The concern   shall submit 

mortgageable and 
marketable collateral 
security of their 
properties owned by 
proprietress i.e. Smt. 
Lalita Rani Bansal 
located at Nadbai, Distt. 
Bharatpur (having value of 
Rs. 25.00 lacs as reported 
by the representative) 
towards the security of 
the proposed loan.  
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c) Sh. Harsh Agarwal Son of 
proprietress shall furnish 
the personal guarantee for 
the repayment of 
Corporation loan and 
interest thereon.  

   
21/6  M/s. Hind 

Metals, VKIA 
Jaipur 
 

Shri Dev Kumar Singh, 
Proprietor of the concern 
attended the meeting.   
 
After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for  a term loan not 
exceeding Rs.150.00 lacs, 
under Project Loan Scheme for 
setting up a project of Non 
Ferrous Casting at RIICO 
Industrial Area, VKIA 
(Extension), Badharana, Jaipur 
on usual terms & conditions 
including the following :- 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest  is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The concern   shall 

furnish collateral 
security of mortgageable 
and marketable properties 
atleast equivalent to the 
proposed loan against 
Plant & Machinery.  
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c) The promoter’s 
contribution as envisaged 
in the revised Project 
Report shall be invested 
before 1st disbursement of 
proposed term loan.  

   
21/7 M/s. Agrawal 

Marble AND 
Granites, 
VKIA, Jaipur 
 

Shri Sanjay Gupta, partner of 
the concern attended the 
Meeting.  
 
After detailed discussions, 
the committee decided to close
the loan application for a 
financial assistance of Rs. 
500.00 lacs under FAA Scheme 
against the property located 
at Road No. 9, VKIA, Jaipur on 
the following grounds :- 
 
 The case can’t be 

considered under SME 
Sector as the proposed 
loan is to be utilized for 
construction activities in 
the sister concern namely 
M/s. Narayan Builders & 
Developers, Jaipur whose 
repayment behaviour was 
not upto the mark as 
reflected from due & 
receipt statement 
forwarded by the BO, 
Jaipur (city).  

 
The committee therefore, 
decided to close the loan 
application and refund 75% of 
the Loan Application Fee 
except for Service Tax and 
Education Cess, as per norms 
of the Corporation.   
   

21/8 M/s. Pukhraj 
S/o Shri Punna 
Ram, Jodhpur 

Shri Anil Sotwal, son of the 
Proprietor (namely Shri 
Pukhraj) of the concern 
attended the meeting.   
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After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for  a term loan not 
exceeding Rs.90.00 lacs, under 
FAA Scheme for construction of 
Commercial Complex at Akholiya 
Circle, Jodhpur, on usual 
terms & conditions including 
the following :- 
1) Repayment Period  : 

The term loan shall be 
repayable in 3½ years 
including the moratorium 
period not exceeding 6 
months. 

  
2) The company shall repay 

loan in 13 equated 
quarterly installments 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last EQI. The 
above EQI. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be
recovered through separate 
cheques. 
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3) 
 

Rate of Interest:   
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
4) Shri Anil Sotwal son of 

the Proprietor shall 
furnish his personal 
guarantee for repayment of 
loan and interest thereon. 

   
21/9 M/s. Manu 

Associates, 
VKIA, Jaipur 

Nobody turned up  but as the 
case is pending since 
September, 2008 thus the 
findings of the appraisal team 
were discussed in detail and 
thereafter  the committee 
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decided to close the loan 
application for a financial 
assistance of Rs.200.00 lacs 
under FAA Scheme against the 
property located at Road No. 
17, VKIA, Jaipur on the 
following grounds :- 
 
a) The appraisal team is of 

the view that presently 
there is no scope of a 
proper commercial complex 
on the plot belonging to 
the concern because the 
surroundings are not 
suitable for a systematic 
commercial complex.  

  
b) The funds obtained after 

mortgaging the land 
belonging to M/s.  Manu 
Associates are to be used 
for being deposited to 
RIICO, against the 
conversion charges to be 
paid against the land 
belonging to the sister 
concern namely M/s. Urban 
Heights Builders & 
Developers, Jaipur whose 
loan application has 
already been closed by the 
Corporation.  

  
The committee therefore, 
decided to close the loan 
application and refund 75% of 
the Loan Application Fee 
except for Service Tax and 
Education Cess, as per norms 
of the Corporation.   
   

21/10 M/s. Horizon 
Breweries Pvt. 
Ltd., Jaipur 
 

The company had earlier 
availed a term loan of Rs. 
86.00 lacs from SIDBI 
thereafter management of the 
company has been changed, 
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basically the unit has been 
sold.  
 
It is reported that the 
company has repaid the entire 
loan of SIDBI, therefore it 
was decided that first to call 
the details of earlier loan 
sanctioned by SIDBI and why 
the same has been repaid, till 
then the case is deferred.  
 

21/11 M/s. Spytech 
Realtors Pvt., 
Ltd., Jaipur 
 

Shri Vivek Jain, one of the 
Directors of the company, 
attended the Meeting. During 
the course of discussions, the 
committee observed that concern 
has applied for a term loan of 
Rs.360.00 lacs for construction 
of commercial Complex under FAA 
Scheme.  After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs.307.00 lacs under 
FAA Scheme  for construction of 
Commercial complex at Income 
Tax Colony, Tonk Road, Jaipur, 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The repayment period shall 

be 3½ years including 
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moratorium period not 
exceeding six months. 

  
c) The company will furnish 

copy of approved building 
plan in the name of 
company for commercial 
purpose duly approved by 
JDA before 1st disbursement 
of loan.  

  
d) The company will furnish 

approval letter of JDA 
about transfer of all the 
plots of land  in question 
viz. plot No. L-3, 4 and 5 
and plot No. K48 and 49, 
situated at Income Tax 
Colony-II, Tonk Road, 
Jaipur in the name of 
company  M/s. Spytech 
Realtors  Private Limited, 
as usable in their record. 

   
21/12 M/s. Sun On 

Mount Hotels 
Pvt., Ltd., 
Mount Abu 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.150.00 lacs to the 
Company, under Assets 
Financing Scheme for hotel 
project at Mount Abu on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following and allowed the 
company for execution of loan 
documents and disbursement to 
be made at BO, Udaipur on 
their request:- 
 
1 Period of repayment : 

The term loan shall be 
repayable in 5½ years in 
quarterly instalments 
including  6 months 
moratorium period. The 
first instalment shall 
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fall due on the first day 
of  July, 2009. 

  
2 Interest:  

The rate of interest 
shall be the prevailing 
rate of interest of the 
Corporation on the date 
of first disbursement of 
loan including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per 
annum. The interest 
shall be compounded 
quarterly and also in 
case of delay in 
repayment, the 
liquidated damages as 
applicable from time to 
time, (presently 3% per 
annum) on the amount in 
default for the period 
of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be 
eligible for rebate for 
timely payment. 

  
3 The loan shall be secured 

by equitable mortgage of 
land   measuring 3072 sq. 
mtrs.    situated at 
Survey No. 146/8, Ward 
no. 6 at Sun Set  Road, 
Mound Abu, building and 
hypothecation  of P&M , 
MFA  and F&F by way of 
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first charge on all 
existing and future fixed 
assets of the company. 

  
4 The title of land will be 

examined   by law officer 
at BO after obtaining all 
required documents 
including following as 
advised by law 
section(HO): 
 
a) Certified copy of 

Board Resolution dated 
30.7.08 and certified 
copy of list of 
directors and M&A  of 
M/s. Sun  On Peak 
Hotels Private 
Limited. 

 
b) Certified copy of 

Board Resolution vide 
which the company M/s. 
Sun On Mound Hotels 
Private Limited   has 
authorized their 
authorized signatory 
to execute deed of 
conveyance dt. 5.8.08. 

 
c) Photo copy of 

documents reference to 
which is given in the 
photo copy of the sale 
deed dt. 26.7.80. 

 
d) Readable copy of sale 

deed dt. 30.3.81 
executed in favour of 
firm M/s. Arbuda 
Estate  Corporation 
alongwith the 
photocopy of 
documents/ papers vide 
which the said 
property was 
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transferred/ acquired 
by the HUF of Shri 
Mahendra Singh.. 

 
e) Photo copy of sale 

deed dt. 28.7.83 
alongwith the photo 
copy of partnership 
deed  and authority of 
partners of M/s. 
Arbuda Estate 
Corporation  to 
execute the above sale 
deed. 

 
f) Photo copy of 

approved building plan 
in the name of M/s. 
Sun On Mount Hotels 
Private  Limited for 
construction of 
Hotel. 

 
g) List of all original 

title deeds which are 
in the possession of 
company M/s. Sun On 
Mount Hotels Pvt. Ltd. 

  
  

21/13 M/s. Renu 
Agrawal, 
Jaipur (City) 

The case was discussed in 
detail with reference to 
falling land prices in general. 
The MRV of land (measuring 
17051.68 Sqm.) proposed to be 
mortgaged was calculated 
considering the DLC rate of Rs. 
10,500/- per Sqm. which came to 
Rs. 17.90 Crores and 50% of the 
same comes to Rs. 8.95 Crores.
Earlier the  MRV was considered 
by taking average of market 
rate and DLC rate i.e. Rs. 
12,750/- per Sqm.  
 
Therefore, after discussions, 
the committee recommended to 
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place the case before ensuing 
EC for considering a term loan 
of Rs.8.00 Crores under FAA 
Scheme, to the Concern for 
construction of Commercial 
Complex at Jagatpura, Jaipur on 
the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
1 
a) 

Repayment Period  : 
The term loan shall be 
repayable in 3½ years 
including the moratorium 
period not exceeding 6 
months. 

  
b) The company shall repay 

loan in 13 equated 
quarterly instalments of 
Rs.81.37 lacs each against 
principal and interest 
through post dated 
cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last EQI. The 
above EQI has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 
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2) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% pa  The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% pa) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
3) The title of  land will 

again  be examined in 
detail by Law Officer at 
BO level after obtaining 
all original title 
documents and certified 
copy of revenue records 
alongwith the original 
Power of Attorney of Shri 
Mohan Lal Sharma given to 
Shri Arjun Yadav for 
executing sale deed dated 

PC&CC-21-MINUTES-16-12-2008.doc 



Page 15 of 30 

2.6.2005 for agricultural 
land of Khasra No. 521. 

  
4) The concern shall 

construct a boundary wall 
around all the three plots 
for clear cut demarcation 
before disbursement of 
loan.  

   
21/14 M/s. Baba 

Build Estate 
Pvt., Ltd., 
Jaipur 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.100.00 lacs to the  Company, 
under Project Loan Scheme, for 
construction of Residential 
complex at  Ajmer Road, Jaipur 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
1) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 17.00% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
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on the next interest debit 
date falling after the 
first disbursement date. 
The unit will not  be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
2) The company shall furnish 

PDCs  for repayment of 
principal installments of 
proposed loan. 

  
3) The company shall create & 

maintain an ESCROW a/c 
during the currency of 
Corporation loan in favour 
of RFC with a scheduled 
bank wherein sale proceeds 
of the complex shall be 
deposited. 

   
21/15 M/s. Precious 

Constructions 
Pvt. Ltd., 
Jaipur 
 

Shri N. K. Gupta, one of the 
Director of the Company 
attended the Meeting. During 
the course of discussions, 
Shri Gupta requested to closed 
the case temporarily as they 
are under planning stage of 
the project.  
 
Therefore, committee 
recommended to close the case 
temporarily and the same may 
be reopened within three 
months from the date of 
closure without charging fresh 
loan application fee, as per 
norms of the Corporation, 
after receiving request from 
the company.  
 

21/16 M/s. Vardhman 
Build Tech, 
Jaipur 

Shri Kamal Sethia and Shri 
Vivek Sethia, partners of the 
concern attended the Meeting. 
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 After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs. 115.00 lacs 
under Project Loan Scheme, 
for construction of 
Residential Complex at Shyam 
Nagar, Jaipur on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The concern shall deposit 

Loan Application Fees for 
the excess Loan amount 
over & above Rs. 70.00 
lacs before convey of 
sanction.  

  
c) The concern shall submit 

approved building map 
before first disbursement 
of loan, against building. 

   
21/17 M/s. A AND V 

Glass India 
Pvt., Ltd., 
Alwar 
 

Shri Raj Pal Singh, Director 
of the company and Shri S K 
Bhatt, Consultant attended the 
meeting.   
 
The company has applied for 
financial assistance of Rs. 
210.00 lacs under SWS of the 
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Corporation. However, as the 
cost of project is more than 
Rs.200.00 lacs therefore, the 
case is not eligible under SWS 
and possibilities were 
explored for term loan 
component only.    
 
After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for  a term loan not 
exceeding Rs. 175.00 lacs, 
under Project Loan Scheme for 
manufacturing of Glass 
Ampoules at MIA (Extn.), Alwar 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The company    shall 

submit mortgageable and 
marketable collateral 
security of their 
properties located at 
Punjab Khor, Delhi value 
of which has been reported 
by the promoter as Rs. 
120.00 lacs towards the 
security of the proposed 
loan.  
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c) The promoter’s 
contribution shall not be 
less than 40% of the 
project cost. 

  
d) The promoters shall raise 

their contribution on 
prorata basis.  

   
21/18  Note 

regarding M/s. 
Norvech Coxeta 
Technologies 
Inc. Sitapura, 
Jaipur 
 

Shri Akhil  Agarwal, 
proprietor of the concern 
alongwith his father Shri  M P 
Gupta attended the meeting.  
 
As major changes have been 
made in the project therefore, 
facts of the case were again 
placed before the Committee.   
 
After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for  a term loan not 
exceeding Rs. 80.00 lacs, 
under Project Loan Scheme (IT 
Sector) for Business Process 
Outsourcing Centre (BPO) at 
RIICO Indl. Area, Sitapura, 
Jaipur  on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time. 
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b) The concern   shall submit 

mortgageable and 
marketable collateral 
security of their 
properties owned by Shri M 
P Gupta located at Agarwal 
Farm, Mansarovar, Jaipur 
value  of which has been 
reported by the promoter 
as Rs. 40.00 lacs, 
towards the security of 
the proposed  loan.  

  
c) The Promoter’s 

Contribution shall not be 
less 50% of the total 
project cost.  

   
21/19 Note reg. M/s. 

GRJ 
Distributors 
and Developers 
Pvt. Ltd., 
Bhiwadi 
 

After discussions on the 
request of the  company and 
considering  the 
recommendation of Manager
(Br.), BO, Bhiwadi vide letter 
dt. 14.11.2008, the committee 
considered the request 
favourably  and allowed to 
issue NOC for sale of 
additional   148 nos. of flats 
(other than approved project 
report by the Corporation) 
proposed to be  constructed by 
the company from    own 
sources on the  condition that 
the company shall submit the 
revised approved building map 
and revised FAR for  enhanced 
building  construction  and 
shall  deposit  Rs. 20000/-
per flat (being proportionate 
value of land of project) 
before issuance of NOC for 
sale of flats other than 
approved project report. Other 
terms and conditions will 
remain unchanged. 
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21/20 M/s. Kaizen 
Enterprises 
Pvt., Ltd., 
Kota 

Facts of the case were placed 
before the Committee alongwith 
the proposal for sanction of 
loan of Rs. 150.00 lacs under 
Project Loan Scheme for 
construction of Residential 
Complex at Kota.   
 
After discussions, the 
Committee recommended for 
sanction of  a further term 
loan of Rs.150.00 lacs to the 
Company, under Project Loan 
Scheme, for construction of 
Residential Complex at Kota on 
the usual terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
a) Rate of Interest  :  

The rate of interest on 
proposed term loan shall 
be the prevailing rate of 
interest of the 
corporation on the day of 
first disbursement of 
loan. Presently the rate 
of interest is 17% p.a. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment the liquidated 
damages as applicable from 
time to time and as 
mentioned in the annexure 
shall be applicable. The 
interest shall be payable 
in quarterly installments 
on first day of March, 
June, Sept. and December 
every year. 1st installment 
of interest shall be 
debited on the next 
interest debit date 
falling after the 1st

disbursement date. 
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The company shall be 
eligible for timely 
payment rebate as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) Repayment Period:     

The proposed loan shall be 
repayable in 3 years and 6 
months in quarterly 
installments including 
moratorium period not 
exceeding 6 months. The 
first installment shall 
fall due on 1St April 2010.

  
c) No over due status in the 

existing loan account of 
group company shall be 
ensured at the time of 
each disbursement of loan. 

  
d) Provisional NOC shall be 

issued for the buyers who 
intends to avail loans 
from FIs /Banks against 
any area of the complex in 
favour of any FIs/Banks 
extending financial 
assistance to any 
person/body of persons 
stating that RFC has 
granted term loan of Rs 
192.69 lacs (inclusive of 
existing outstanding 
balance loan)  on the 
complex of the concern and 
shall have first charge 
over the entire property 
till 50% of the sales 
consideration (envisaged 
in the project report) of 
any area of the complex is 
deposited with the 
corporation. If any loan/ 
installment is released by 
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FIs/banks against purchase 
of any area in the 
complex, the same shall 
first be deposited with 
the Corporation.  
 
Final NOC shall be issued 
in favour of FIs/Banks 
after deposition of 50% of 
the sales proceeds 
(envisaged in the project 
report) including the 
amount already deposited 
through installments by 
the FIs/Banks. 
 
The NOC for the sale of 
last 10% of the total 
saleable area will be 
issued only after 
clearance of entire loan.  

  
e) Modification deed reg. 

change in the directors of 
the company shall be 
executed for the existing 
loan at the time of 
execution of loan 
documents.  

  
f) An undertaking shall be 

given by the main 
promoters i.e. Shri Dwarka 
Das N Nainani and Smt. 
Mohini Nainani that 
personal guarantee of Shri 
Aneesh Nainani, Director 
for the repayment of 
Corporation loan and 
interest thereon    shall 
be given as and when he 
comes to India.  
 

  
Request of the company 
regarding issue of NOC for 
flats already booked, the 
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matter is to be examined after 
receiving the report from BO, 
Kota in compliance of PG 
circular No. 1244 dated 3-11-
2008. 

21/21 M/s. Inder 
Colonizers 
Pvt., Ltd., 
Jaipur 

The case was discussed in 
detail and after discussions, 
the committee recommended to 
place the case before ensuing 
EC for considering a term loan 
of Rs.11.83 Crores under
Project Loan Scheme for 
construction of Hotel at 
Jaipur-Delhi Road, Near Amer, 
Jaipur on the standard terms 
and conditions as mentioned in 
the loan proposal, including 
the following :- 
 
1  Repayment Period  : 

The term loan shall be 
repayable in 6 years in 
20 quarterly instalments 
including  12 months 
moratorium period. The 
first installment shall 
fall due on the first day 
of  April, 2011. 

  
2) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
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period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
3) The company shall furnish 

PDC’s for the installments 
of principal loan amount. 

  
4) The existing loan 

outstanding as on 
01.12.2008 i.e. Rs. 810.48 
lacs will also be 
considered as Project Loan 
and interest as applicable 
in the proposed loan shall 
be charged and the 
repayment of the 
outstanding shall be 
linked with the repayment 
of proposed loan. However, 
the advance PDCs for both 
the loan shall be taken 
separately. Considering 
two different account i.e. 
Account No. 1 for existing 
loan; and Account No. 2 
for proposed loan.  

  
5) The company to pay Rs. 

22,33,627/- within seven
days from the convey of 
sanction letter of 
proposed loan, i.e. the 
amount arriving due to 
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difference in rate of 
interest for the remaining 
period (2½ years) of 
existing loan outstanding 
as on 01.12.2008 against 
land. The rate of interest 
in existing loan account 
is @ 15.00% and in the 
proposed loan the 
effective rate of interest 
is @ 13.25% (14.5% -
1.25%, rebate for timely 
payment).  

   
21/22 M/s. Grass 

Field Farms & 
Resorts Pvt. 
Ltd., Jaipur 

Shri Sunil Bansal and Shri 
Atma Ram Gupta, Directors of 
the company attended the 
Meeting. During the course of 
discussions, it was informed 
that the land proposed to be 
mortgaged is neither in the 
Municipal limits nor in JDA 
limits, therefore, case is not 
covered under FAA Scheme. 
Further the promoters informed 
that the JDA has initiated the 
process to include the area in 
JDA limits. Therefore, 
committee advised to the 
promoters to furnish the 
supporting documents for 
inclusion of the area under 
JDA limits.  
 
Till then the case may be 
closed temporarily and the 
same may be reopened within 
three months from the date of 
closure without charging fresh 
loan application fee, as per 
norms of the Corporation, 
after receiving documentary 
evidence from the company.  

21/23 M/s. Shree 
Salasar 
Overseas (P) 
Ltd., Jaipur.  

Shri Sanjay Kumar Gupta, one of 
the Directors of the company, 
attended the Meeting. During 
the course of discussions, the 
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committee observed that concern 
has applied for a term loan of 
Rs.500.00 lacs for construction 
of commercial Shops under FAA 
Scheme by mortgaging pattas of 
91 plots of shops situated at 
Hathoj and Pithavaas Village, 
kalwar Road, Jaipur.  The 
promoter requested to consider 
the loan considering market 
rate of Rs. 8000/- per Sqm., 
however, committee observed 
that looking to the location of 
the plots the MRV calculated by 
BO (Rs. 536.00 lacs) 
considering DLC rate is 
reasonable. The promoter 
therefore, agreed to submit 
title documents of some more 
mortgageable and marketable 
properties which may cover the 
gap in admissibility of loan 
upto Rs. 500.00 lacs.  
 
Therefore, after discussions, 
the Committee cleared the case 
in principle for a term loan 
not exceeding Rs.500.00 lacs 
under FAA Scheme  for 
construction of Commercial 
Shops, on usual terms & 
conditions including the 
following :- 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   
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b) The repayment period shall 

be 3½ years including 
moratorium period not 
exceeding six months. 

  
c) The company will furnish 

permission of JDA (Lessor) 
to mortgage the leasehold 
land to RFC for securing 
its loan granted against 
the security of land only. 

  
d) The title of the 

properties proposed to be 
mortgaged for security of 
loan of Rs. 500.00 lacs 
shall be examined by Law 
Section at HO with clear 
recommendation before 
appraisal of the loan 
case.  

  
e) The company will deposit 

the overdues in the loan 
account of M/s. Narayan 
Builders & Developers 
within fifteen days.  

   
21/24 M/s. Manglam 

Infra Gold 
Ltd., Jaipur.  

The case was discussed in detail 
and after discussions, the 
committee recommended to place 
the case before ensuing EC for 
considering a term loan of 
Rs.11.88 Crores under Project 
Loan Scheme for construction of 
Hotel at Ajmer Road, Jaipur on 
the standard terms and conditions 
as mentioned in the loan 
proposal, including the following 
:- 
 
1) Repayment Period  : 

The term loan shall be 
repayable in 6 years in  20 
quarterly instalments 
including  12 months 
moratorium period. The first 
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installment shall fall due 
on the first day of  April, 
2011. 

  
2) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the Corporation 
on the date of first 
disbursement of loan 
including token 
disbursement. Presently, the 
rate of interest for loan is 
14.50% per annum. The 
interest shall be compounded 
quarterly and also in case 
of delay in repayment, the 
liquidated damages as 
applicable from time to 
time, (presently 3% per 
annum) on the amount in 
default for the period of 
default shall be charged. 
The interest shall fall due 
on 1st day of quarter i.e. 
March, June, September and 
December. The first interest 
shall be debited on the next 
interest debit date falling 
after the first disbursement 
date. The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
3) The company shall furnish 

PDC’s for the installments 
of principal loan amount. 

  
4) The existing outstanding 

loan against the land of the 
proposed Hotel project 
situated at Khasra No. 
207/378, village 
Susheelpura, Ajmer Road, 
Jaipur and  against the land 
of project located at D-46-
B, Subhash Nagar, C- Scheme, 
Jaipur shall be continued 
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and its repayment shall be 
as per the existing 
schedule. 

   
  

 

The Meeting then concluded with a vote of thanks to the 

Chair. 

 
 

Dy. General Manager (Loans-I) 
Copy to : 
 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
 
3- DGM (BP)/ DGM (F&R-ARRC)/DGM (F&R-2)/ DGM 

(Loans-II/Tech.)/ Manager (Law-Incharge)/ 
Manager (BP).  

 
4- All members of Appraisal Teams of Loans /GBD. 

PC&CC-21-MINUTES-16-12-2008.doc 



Page 1 of 24 

             RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 22nd Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Thursday, the 1st day of January, 

2009 at 11.00 AM under the  Chairmanship of       

Shri A. K. Garg, CMD  where the following were 

present:- 

1- Shri Suresh Singhal,        Financial (Adv.) 

2-   “  O. M. Chohla DGM (BP) 

3-   “  J. P. Meena   DGM (A&I.) 

4-   “  D. V. Jashnani   MGR (Law) 

5-      R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

22/1 Record minutes 
of the PC&CC 
held on 
16.12.2008 
 

Minutes of 21st  PC&CC Meeting 
held on 16.12.2008 were 
confirmed. 

22/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
16.12.2008. 
  

Noted. 

22/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
30.12.2008  
 

Noted.  

22/4 M/s. Nayak 
Stone Crusher, 
Banswara 

Smt. Savita Jain, Proprietress 
and her husband Shri Vipul 
Jain, attended the Meeting. 

PC&CC-22-MINUTES-01-01-2009.doc 



Page 2 of 24 

 After discussions the 
Committed cleared the case in 
principle for detailed 
appraisal for manufacturing of 
Stone Grit (SME Sector) on 
usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50 % p.a. 
payable in quarterly 
installment. 
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) The promoter’s 

contribution shall not be 
less than 40% of the 
project cost.  

  
c) The concern shall submit 

mortgageable and 
marketable collateral 
security having  value 
equal to loan amount.  
 

   
22/5 M/s. 

Chittlangia 
Cotton Ginning 
& Pressing 
Factory, SGNR 
 

Nobody turned up, however, the 
matter with regard to 
calculating the MRV of the 
industrially converted land, 
considering DLC rate of 
residential was discussed 
thereafter it was decided that 
the BO, SGNR may forward the 
revised MRV considering 
industrial land, till then the 
case is deferred.  
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22/6  M/s. Horizon 
Breweries Pvt. 
Ltd., Jaipur 
 

Shri Rajesh Sharma one of the 
Directors of the company 
attended the Meeting.  
 
The matter was discussed in 
detail and committee observed 
that a term loan not exceeding 
Rs. 100.00 lacs may be 
considered to the unit on 
existing as well as proposed 
assets of the company because 
the MRV of  land and building 
is Rs. 61.60 lac as reported 
by BO, VKIA, Jaipur. More over 
the collateral security was 
not insisted upon because the 
market rate of land  in RIICO 
Industrial Area, Heerawala 
Extension, Jaipur is Rs. 
4500/- per sq. mtr.as reported 
by BO, VKIA, Jaipur, therefore 
the  market value of land 
comes to more than Rs. 90.00 
lacs.  
 
After discussions the 
Committed cleared the case in 
principle for a term loan not 
exceeding Rs. 100.00 lac for 
detailed appraisal for setting 
up a unit of mineral and soda 
water ( under SME Sector) at 
Jaipur on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50 % p.a. 
payable in quarterly 
installment. 
 
The unit will also be 
eligible for rebate for 
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timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) The promoter’s 

contribution shall not be 
less than 40% of the 
project cost.  

  
c) Shri Rajesh Sharma one of 

the  directors of the 
company would not retire 
during the  currency of 
Corporation loan. 

d) The husband of lady 
director shall furnish 
their personal guarantee 
for repayment of term loan 
as well as interest, their 
networth and copy of 
immovable assets is to be 
obtained during appraisal 
and they will also furnish 
an undertaking that they 
will not  transfer/ sale 
any of the property 
without consent of the 
Corporation. 

 
 

22/7 M/s. Narayan 
Kripa Build 
Estate (P) 
Ltd., Jaipur 
 

Shri Sanjay Kumar Gupta, one of 
the Directors of the company, 
attended the Meeting. During 
the course of discussions, the 
committee observed that concern 
has applied for a term loan of 
Rs.500.00 lacs for construction 
of commercial Shops under FAA 
Scheme by mortgaging pattas of 
62 plots of shops situated at 
Pithavaas Village, kalwar Road, 
Jaipur.   
 
The promoter requested to 
consider the loan considering 
market rate of Rs. 8000/- per 
Sqm., however, committee 
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observed that looking to the 
location of the plots the MRV 
calculated by BO (Rs.250.00 
lacs) considering DLC rate is 
reasonable. The promoter 
therefore, agreed to submit 
title documents of some more 
mortgageable and marketable 
properties which may cover the 
gap in admissibility of loan 
upto Rs. 500.00 lacs.  
 
Therefore, after discussions, 
the Committee cleared the case 
in principle for a term loan 
not exceeding Rs.500.00 lacs 
under FAA Scheme  for 
construction of Commercial 
Shops, on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) As requested by the 

company, the loan shall be 
repayable in five years, 
including moratorium 
period of six months with 
the condition that the 
documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
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rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   

  
c) The company will furnish 

permission of JDA (Lessor) 
to mortgage the leasehold 
land to RFC for securing 
its loan granted against 
the security of land only. 

  
d) The title of the 

properties proposed to be 
mortgaged for security of 
loan of Rs. 500.00 lacs 
shall be examined by Law 
Section at HO with clear 
recommendation before 
appraisal of the loan 
case.  

  
e) The company will deposit 

the overdues in the loan 
account of M/s. Narayan 
Builders & Developers upto 
01.02.2009, as per 
decision conveyed by  F&R 
Section at HO to the 
company.  

  
f) The company shall 

demarcate the plots 
proposed to be mortgaged 
at site before first 
disbursement of loan.   

  
g) The parent company M/s. 

Shree Salasar Overseas 
Pvt. Ltd., who is the 
promoter company of 
Narayan City where 
property proposed to be 
mortgaged is located shall 
furnish an undertaking to 
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the effect that the 
property going to be 
mortgaged to the 
Corporation shall be kept 
secured during currency of 
loan. 

   
22/8 M/s. Guru 

Pragya 
Realmart (P) 
Ltd., Jaipur 

Shri Subhash Chand Saini, one 
of the Directors of the 
Company attended the Meeting.  
 
The case was discussed in 
detail, the committee observed 
that the proposed project is 
coming up at Jaipur-Kota 
Highway, near 200’ Byepass 
road, Shivdaspura, Jaipur. The 
site is close to the proposed 
International Airport and 
Shivdaspura Railway Station. 
After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs. 1000.00 lacs 
under Project Loan Scheme, 
for construction of 
Residential Complex at Jaipur 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 
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b) The company shall furnish 
details regarding booking 
advance with evidence and 
submit the details of the 
amount already invested on 
the existing project of 
seven towers and also on 
proposed project of two 
towers.  

  
c) The appraisal team shall 

visit the site of the unit 
and also the site of the 
project assisted by IDBI 
and thereafter report 
about the progress of 
implementation of the 
existing project and  site 
suitability.  

  
d) The company shall raise 

entire promoter’s 
contribution before 1st

disbursement of term loan. 
  
e) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI.   

   
22/9 M/s. Ajay 

Spycon Housing 
Developers, 
Alwar  

Shri Ajay Kumar Singh, partner 
of the concern attended the 
Meeting. 
 
Keeping in view  the 
background of the promoters, 
location of the project, 
available security  and past 
repayment behaviour of the 
concern and of the sister 
concerns, after discussions, 
the Committee cleared the case 
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in principle for a term loan 
not exceeding Rs. 800.00 lacs 
under Project Loan Scheme, 
for construction of 
Residential Complex at Alwar 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The repayment period shall 

be 3½ years including 
moratorium period not 
exceeding six months. 

  
c) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
200.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI.   

   
22/10 M/s. Khetan 

Tiles Pvt. 
Ltd., VKIA, 
Jaipur  

Shri Jagdish Prasad Khetan, 
one of the Director of the 
Company attended the meeting.  
 
The case was discussed in 
detail and after discussions, 
the committee cleared the case 
in principle for detailed 
appraisal for  a further term 
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loan under UPGB Scheme of the 
Corporation for Marble Slab & 
Tile Project at VKIA, Jaipur
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall charge 

rate of interest as 
prevailing at the time of 1st

disbursement of loan. 
Presently, the rate of 
interest is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The repayment period will 

be fixed on the basis of 
DSCR or minimum five 
years.  

  
c) The promoter’s 

contribution shall not be 
less than 33.00% of the 
project cost.  

   
22/11 M/s. Pukhraj, 

Jodhpur  
After discussions, the 
Committee recommended for 
sanction of  a term loan of Rs. 
89.50 lacs to the  concern, 
under FAA Scheme, for 
construction of commercial 
complex (Shops) at Akholiya 
Circle, Jodhpur  on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
4. Repayment Period  : 

a) The total term loan 
shall be repayable in 
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5 years including the 
moratorium period not 
exceeding 6 months. 
 

b) The concern shall 
repay loan in 19 
equated quarterly 
installments of Rs. 
6.96   lacs each 
against principal and 
interest through post 
dated cheques. The 
first installment 
(including principal 
and interest) shall 
fall due on first day 
of the quarter i.e. 
Dec. March, June and 
Sept. falling 
immediately after 3 
months from the date 
of first disbursement 
of loan. In case of 
any payment 
recoverable from or 
payable to borrower 
as the case may be 
shall be adjusted in 
last E.Q.I. The above 
E.Q.I. has been 
calculated at the 
interest @ 17.00 % 
P.A.   The Branch 
shall recover 
interest for the 
moratorium period by 
calculating the 
interest manually and 
same shall be 
recovered through 
separate cheques.   

  
5. 
(a)

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
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first disbursement of loan 
including token money. 
Presently, the prevailing 
rate of interest for loan 
is 17% p.a. The interest 
shall be compounded 
quarterly and also in case 
of delay in repayment, the 
liquidated damages as 
applicable from time to 
time, (presently 3% p.a.) 
on the; amount in default 
for the period of default 
shall be applicable. The 
interest shall fall due on 
1st day of quarter i.e. 
March, June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for timely payment rebate 
as per the prevailing 
policy of the Corporation, 
from time to time  

  
5. 
(b)

The documented rate of 
interest applicable after 
3 years (from the date of 
first disbursement) will 
be the rate of interest 
prevailing at that time or 
existing rate of interest, 
whichever is higher. 

  
10) Shri Pukh Raj, proprietor 

of the concern and his son 
Shri Anil Sotwal shall 
provide their personal 
guarantee separately for 
repayment of loan and 
interest thereon along 
with other charges. 
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15) The concern shall not give 

the possession of any area 
in the complex to 
purchaser unless and until 
the sale proceeds are 
deposited to the 
Corporation and NOC is 
obtained. 

   
22/12 M/s. Kanak 

Foods, Alwar 
After discussions, the 
Committee recommended for 
sanction of  a term loan of Rs.
50.00 lacs to the  concern, 
under Project Loan Scheme, for 
mfg. of Milk Toasts at MIA 
(Extn.), Alwar on the standard 
terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
a) The rate of interest shall 

be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
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The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The loan will be secured 

by an equitable mortgage 
of land having area 1490 
sq. mtrs. and building 
having construction of 
7514.00  sq. fts.  at G-
571, MIA (Extn.), Alwar 
and hypothecation of P&M, 
F&F to cover by way of 
first charge on all fixed 
assets. 

  
c) The concern  shall submit 

title documents of plot 
No. G-571, MIA (Extn.) 
Alwar     having area 
1490.00 sq. mtrs. for the 
purpose of creation of 
equitable mortgage   and 
same shall be examined by 
Law Officer of the 
Corporation as per norms. 

  
d) Sh. Harsh Agarwal Son of 

proprietress shall furnish 
the personal guarantee for 
the repayment of 
Corporation loan and 
interest thereon. 

   
22/13 M/s. Majestic 

Properties (P) 
Ltd., Jaipur 
(City) 
 

Shri Rajat Gupta and Shri 
Anurag Gupta, Directors of the 
Company attended the Meeting.  
 
The case was discussed in 
detail and after discussions, 
the Committee cleared the case 
in principle for a term loan 
not exceeding Rs. 1000.00 lacs 
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under FAA Scheme,  for 
construction of Residential 
Complex at Ajmer Road, Jaipur 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The company shall furnish 

Environment Clearance 
Certificate from Ministry 
of Environment & Forests, 
Govt. of India  

  
c) As requested by the 

company, the loan shall be 
repayable in five years, 
including moratorium 
period of six months with 
the condition that the 
documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   

  
d) A letter to SIDBI is to be 

sent for approval  as the 
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loan amount  exceeds Rs. 
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI.   

  
e) The antecedents of the 

Directors based at Delhi 
shall be verified by the 
Officers of Sub Office, 
Delhi.  

   
22/14 M/s. Kanak 

Vrindavan 
Township (P) 
Ltd., Jaipur 
(City) 
 

Shri Sanjay Gupta, 
representative of the company, 
attended the Meeting. During 
the course of discussions, it 
was informed that earlier on 
15.12.2007, a term loan of Rs. 
300.00 lacs was sanctioned to 
the company under FAA Scheme on 
effective rate of interest i.e. 
@ 15.00% pa. with a repayment 
period of 3½ years. Now the 
company intends to avail loan 
on the basis of revised MRV of 
land under FAA Scheme.  
 
In the Pre-Sanction Inspection 
Report the BO has reported that 
the company has so far incurred 
a sum of Rs. 400.00 lacs 
approx. on the construction of 
the Residential Complex. 
Therefore, after discussions, 
the committee cleared the case 
in principle for a term loan 
not exceeding Rs.500.00 lacs 
under FAA Scheme  for 
construction of a Residential 
complex at Sirsi Road, Jaipur, 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
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prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) As requested by the 

company, the loan shall be 
repayable in five years, 
including moratorium 
period of six months with 
the condition that the 
documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   

  
d) The existing term loan 

shall be adjusted out of 
the proposed term loan at
the time of first 
disbursement.  

  
e) The condition as suggested 

by Panel Advocate Shri J. 
K. Singhi as per his 
opinion dated : 12.11.2008 
in case of M/s. Star Crown 
Propcon Private Limited, 
Jaipur shall also be 
complied with  to secure 
the loan of the 
Corporation as this 
company is also in 
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umbrella company of M/s. 
Manglam Build Developers 
Pvt. Ltd.  

   
22/15 M/s. Meridian 

Natural Stones 
(P) Ltd., 
Udaipur 
 

Shri S. Vishwanath, one of the 
Directors of the company 
attended the meeting.   
 
After discussions,  the 
committee cleared the case in 
principle for detailed 
appraisal for a term loan not 
exceeding Rs. 300.00 lacs, 
under Project Loan Scheme for 
setting up marble & granite 
slabs unit at Sukher Bye Pass 
Road, Udaipur  on usual terms 
& conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest  is @ 14.50% p.a. 
payable in quarterly 
instalments.  
 
The unit will be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) M/s. Meridian Exports P 

Ltd., Bangalore, sister 
company shall give inter 
corporate guarantee for 
the repayment of 
Corporation loan and 
interest thereon.  

  
c) The promoter’s 

contribution shall not be 
less than 40%.  
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22/16 M/s. M. J. 

Stones (P) 
Ltd., Abu 
Road. 

After discussions, the 
Committee recommended for 
sanction of  a term loan of 
Rs.55.00 lacs to the  company, 
under Switch Over Loan Scheme, 
for Mineral Grinding Unit at 
Ambaji Industrial, Abu Road on 
the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
 
4) Repayment Period  : 

The term  loan shall be 
repayable in 6 years in 
quarterly installments 
including  6 months
moratorium period. The 
first installments shall 
fall due on the first day 
of July, 2009. 

  
5) Rate of Interest :  

The rate of interest 
shall be the prevailing 
rate of interest of the 
Corporation on the date 
of first disbursement of 
loan including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable 
from time to time, 
(presently 3% per annum) 
on the amount in default 
for the period of default 
shall be charged. The 
interest shall fall due 
on 1st day of quarter i.e. 
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March, June, September 
and December. The first 
interest shall be debited 
on the next interest 
debit date falling after 
the first disbursement 
date. The unit will also 
be eligible for rebate 
for timely payment as per 
the prevailing policy of 
the Corporation.  

  
7) The proposed loan shall be 

secured by an equitable
mortgage of land measuring 
8248 sq.. mtrs. situated 
at  plot No. B-148, 
Ambaji, RIICO Industrial 
Area, Abu Road  and 
building thereon and 
hypothecation of P&M / MFA 
by way of first charge of 
RFC on all existing and 
future / proposed assets 
of the company.  

  
15) The concern shall furnish 

collateral security of 
marketable and 
mortgageable immovable 
properties having value 
not less than Rs. 20.00 
lacs. 

   
22/17 M/s. Vedang 

Colonizers 
Pvt. Ltd., 
Jaipur 

Shri Rakesh Goyal, one of the 
Directors of the Company 
attended the Meeting.  
 
The case was discussed in 
detail. After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs. 200.00 lacs 
under Project Loan Scheme, 
for construction of 
Residential Complex at 
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Jagatpura, Jaipur on usual 
terms & conditions including 
the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The company shall raise 

promoter’s contribution 
atleast equal to 40% of 
the project cost.   

  
c) The company shall raise 

entire promoter’s 
contribution before 1st

disbursement of term loan. 
   

22/18 Note regarding 
M/s. Kaizen 
Enterprises 
Pvt. Ltd., 
Kota.  

Request of the company reg. 
issue of NOC for  flats and the 
recommendation of BO, Kota were
placed before the Committee.  
 
The loan amount repaid against 
existing loan account by the 
company and the security
available, after discussions, 
the Committee considered their
request and the conditions No. 
6 (v) & 22 of the loan proposal 
to be modified as under : 
    
6 
(v)

The company shall deposit 
the sale proceeds of the 
saleable area as per the 
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details mentioned at 
condition No. 22 till the 
clearance of total term 
loan.   

22 The NOCs for the 20  flats 
which have already been 
booked by the company 
shall be issued for the 
buyers who intend to avail 
loans from FIs/ Banks 
against the said flats in 
favour of any FIs/Banks 
extending financial 
assistance to any 
person/body of persons 
without deposition of any 
amount.  
  
For the remaining 30 flats 
NOCs shall be issued as 
under: 
Provisional NOC shall be 
issued for the buyers who 
intends to avail loans 
from FIs/Banks against any 
area of the complex in 
favour of any FIs/Banks 
extending financial 
assistance to any person/ 
body of persons stating 
that RFC has granted term 
loan of Rs 192.69 lacs 
(inclusive of existing 
outstanding balance loan) 
on the complex of the 
concern and shall have 
first charge over the 
entire property till the 
prorata amount or Rs. 6.00 
lacs per flat whichever is 
higher of the  area of the 
complex is deposited with 
the corporation. If any 
loan/installment is 
released by FIs/banks 
against purchase of any 
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area in the complex, the 
same shall first be 
deposited with the 
Corporation. 
 
Final NOC shall be issued 
in favour of FIs/Banks 
after deposition of the 
sales proceeds as above 
including the amount 
already deposited through 
installments by the 
FIs/Banks. 
 
The NOC for the sale of 
last 10% of the total 
saleable area will be 
issued only after 
clearance of entire loan.  

  
Other terms & conditions of 
the sanction shall remain 
unchanged.  

 
  

 

Others: 

i) It was further decided that the matter may be 

placed before the Board with regard to covering 

the areas under Jaipur Development Authority 

limits for considering financial assistance 

under FAA Scheme instead of existing policy of 

Municipal limits, Jaipur.  

ii) It is further decided by the committee that a 

report may be sought from the Bhilwara, Jaipur , 

Kota and Alwar Branches regarding the present 

status of the on going Residential & commercial  

projects in their area; the prevailing selling 
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rates, marketability and further scope for 

financing & repayment behaviour. 

 

The Meeting then concluded with a vote of thanks to the 

Chair. 

 
 

Dy. General Manager (Loans-I) 
Copy to : 
 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
 
3- DGM (BP)/ DGM (HRD/A&I)/DGM (GAD)/ DGM (Loans-

II/Tech.)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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             RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 23rd Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Friday, the 9th day of January, 

2009 at 3.00 PM under the  Chairmanship of       

Shri A. K. Garg, CMD  where the following were present 

:- 

1- Shri Pawan Arora Executive Director,  

2-  “   Suresh Singhal,        Financial (Adv.) 

3-  “   Rajendra Vijay          GM (D), 

4-  “   O. M. Chohla DGM (BP) 

5-  “   Onkar Mal    DGM (Vig.) 

6-  “   D. V. Jashnani   MGR (Law) 

7-      R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

23/1 Record minutes 
of the PC&CC 
held on 
01.01.2009 
 

Minutes of 22nd PC&CC Meeting 
held on 01.01.2009 were 
confirmed. 

23/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
01.01.2009 
 

Noted. 

23/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
07.01.2009  
 

Noted.  
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23/4 M/s. Shree 
Krishna Vatika 
Housing (P) 
Ltd., Jaipur 
(C).  
 

Shri Ajay Krishna Modi, one of 
the Directors of the company 
attended the Meeting. The 
Committee observed that as the 
company has inducted a new 
Director namely Smt. Manju 
Sharma, therefore, first to 
obtain approval of RFC with
regard to induction of new 
Director. Till then the case 
is deferred.  
 

23/5 M/s. Pinaki 
Developers, 
Jaipur (City) 
 

Shri Rajesh Sharma Shri Somesh 
Sharma, Partners of the 
concern, Shri Pukhraj Jain, 
representative and Shri S. C. 
Bapna, CA, attended the 
Meeting. After discussions the 
committee decided that to clear 
the case for a term loan not 
exceeding Rs. 5.00 Crores for 
construction of commercial 
complex under FAA Scheme on the 
following terms & conditions :-
 
a) The Concern has to 

mortgage entire lease hold 
land measuring 3744.34 Sq. 
yards and will mortgage 
all the title documents 
related to the said land 
for the security of 
proposed Corporation loan. 

  
b) The concern shall submit 

documents/affidavits of 
all the partners and legal 
heirs of the property to 
the satisfaction of  law 
officer. The draft of the 
affidavit shall be 
prepared by Law Section at 
HO because of non-
submission of probate of 
WILL,  to safeguard the 
interest of the 
Corporation.  
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c) The concern shall utilize 

the  loan amount  for 
construction of commercial 
complex and  submit a 
project report.  

  
d) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
e) As requested by the 

concern, the repayment 
period shall be five years 
including moratorium 
period not exceeding six 
months. 

  
f) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
200.00 lacs, being a 
partnership firm. 
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23/6  M/s. S. H. 
Home 
Furnishing (P) 
Ltd., 
Sotanala, 
Distt. Alwar 

Capt. Rahul Puri one of the 
directors of the company and 
Shri A. S. Suri Technical 
Consultant attended the 
meeting. After discussions the 
Committed cleared the case in 
principle for detailed 
appraisal for manufacturing of 
Home furnishing items and made 
ups (SME Sector) on usual 
terms & conditions including 
the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 14.50 % p.a. 
payable in quarterly 
installment. 
 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI.   

   
23/7 M/s. Jaipur 

Trade Expo 
Centre (P) 
Ltd., 
Sitapura, 
Jaipur 
 

Promoter did not turn-up. 
Facts of the case were placed 
before the Committee  and 
after discussions the 
Committee decided that Company 
may be advised to submit the 
following documents, first :  
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a) Letter of Intent of AICTE 
regarding setting up of 
proposed Design Institute. 

  
b) To clarify whether the 

applicant is eligible for 
availing the loan for the 
proposed project under the 
definition of “Self 
Financing Pvt. 
Institutions” of the AICTE 
i.e. approving authority. 

  
Till then case is deferred. 
   

23/8 Note reg. M/s. 
Rochees 
Watches (P) 
Ltd., & M/s. 
Rochees Impex 
(P) Ltd., 
VKIA, Jaipur.  
 

Shri Ishwardas Moolrajani, main 
promoter director in both the 
companies,  attended the 
Meeting. During the course of 
discussions with the promoter,
the matter  of search made by 
Directorate  of Revenue 
Intelligence (DRI)  in the 
premises of  one of company 
namely M/s. Rochees Watches 
Privite Limited VKIA, Jaipur 
was discussed in detail.  It 
has been informed that the 
matter is still sub judice and 
pending  in Court. 
 
As per the opinion of law 
section (HO) the   entrepreneur 
cannot be treated as economic 
offender  unless and until 
final verdict  of the competent 
court is received  and the 
Corporation  also  has first 
priority charge  on the assets 
mortgaged with the Corporation 
even if adverse  eventuality 
arise. It was also informed 
that  the Hon’ble Supreme Court 
has stayed  to deposit  the 
demand  raised by   the 
department. The seized material 
has also been released to the 
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company  without deposition  of 
any amount / penalty. There is 
no hearing in the case  since 
last 12 months as informed by 
the promoter. The promoter has 
also informed that there is no 
attachment of fixed assets of 
the company by any department.  
 
During discussions, the 
promoter informed the committee 
that  he is having  substantial 
export order in hand and to 
fulfill them  the company 
requires funds to meet out 
working capital requirement. 
The committee  also noted that 
the repayment behaviour  in the 
existing loan account has 
remained quite satisfactory 
even during adverse situation 
faced by the  company on 
account of search made by the 
DRI. 
 
After detailed discussions, the 
case was cleared  for appraisal 
for a term loan not exceeding 
Rs. 225.00 lac to each  company 
under FAAS on the following 
terms and conditions: 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments. The unit will 
not be eligible for rebate 
for timely payment as per 
the prevailing policy of 
the Corporation.   

  
b) As requested by the 

company, the loan shall be 
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repayable in five years, 
including moratorium 
period of six months with 
the condition that the 
documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   

  
c) The Directors of the 

company shall furnish an 
indemnity Bond in favour 
of the Corporation so as 
to indemnify  for  any 
loss/ cost  caused to the 
Corporation on account of 
attachment, if any, by 
the custom department and 
also stating that the 
repayment of existing as
well as proposed loan with 
interest thereon shall not 
be effected adversely in 
any circumstances arising 
due to court decision.  

  
d) Inter corporate guarantee 

shall be furnished  for 
repayment of loan  with 
interest thereon  by one 
company for the other 
company and vice versa
alongwith proper 
resolution by both the 
companies.  

  
e) Existing outstanding of 

loan account in the name 
of M/s. Rochees Impex 
Private Limited, VKIA, 
Jaipur shall be adjusted 
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from first disbursement of 
proposed loan. 

   
23/9 M/s. A&V Glass 

India Pvt. 
Ltd., Alwar.  

After discussions, the Committee 
recommended for sanction of  a 
term loan of Rs.175.00 lacs to 
the  company, under Project Loan 
Scheme, for mfg. of Glass 
Ampoules at MIA (Extn.), Alwar 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
a) The Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit  will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 
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b) Period of repayment: 
The proposed loan shall be 
repayable in 7 years in 
quarterly installments 
including 12 months 
moratorium period. The 
first installment shall 
fall due on the first day 
of  Nov., 2010.  

  
c) The loan shall be secured 

by equitable  mortgage of 
land measuring 1500 sq. 
mtrs. and building of the 
unit at  Plot No. F-643-A, 
MIA (Extn.), Alwar  and 
hypothecation  of P&M and 
MFA to cover  by way of 
first charge on all 
existing and future fixed 
assets of the unit.  

  
d) The company shall submit 

mortgageable and 
marketable title documents 
collateral security of 
their properties located 
at Punjab Khor, Delhi 
(value of which has been 
reported by the promoter 
as Rs. 120.00 lacs) 
towards the security of 
the proposed loan  towards 
the security of the 
proposed  loan. 

  
e) The operation of both  the 

existing accounts  of the 
sister concern M/s. Golden 
Glass Products, Sahibabad 
with their banker i.e. 
Punjab & Sind Bank, New 
Subzi Mandi, Azadpur, 
Delhi–33, shall be further 
verified  by BO to their 
satisfaction as per the 
norms of the Corporation.  
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f) The company shall bring 
their promoter’s 
contribution as under :   
i) The company shall 

raise authorised and 
paid up share capital 
upto the extent of 
Rs. 76.10  lacs and 
same shall be brought 
in  by the company 
on prorata basis at 
the time of 
disbursement of loans 
(excluding token 
disbursement) which 
shall not be 
withdrawn and be made 
subordinate to the 
Corporation’s loan 
during the currency 
of the Corporation’s 
loan.  
 

ii) The company shall 
bring  IFUL of Rs. 
40.98  lacs as 
prorata basis at the 
time of disbursement 
of loans (excluding 
token disbursement) 
and   shall not be 
withdrawn and be made 
subordinate to the 
Corporation’s loan 
during the currency 
of the Corporation’s 
loan  

   
23/10 M/s. Nayak 

Stone Crusher, 
Banswara.  
 

After discussions, the 
Committee recommended to place 
the case before EC being unit 
to be set up on converted land
for sanction of  a term loan of 
Rs.17.00 lacs to the  concern, 
under Project Loan Scheme, for 
manufacturing of stone grit 
Unit at Banswara on the 
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standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
1) Repayment Period  : 

The term  loan shall be 
repayable in six years in 
quarterly installments 
including  twelve months 
moratorium period. The 
first installment shall 
fall due on the first day 
of December, 2009. 

  
2) Rate of Interest :  

The rate of interest 
shall be the prevailing 
rate of interest of the 
Corporation on the date 
of first disbursement of 
loan including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable 
from time to time, 
(presently 3% per annum) 
on the amount in default 
for the period of default 
shall be charged. The 
interest shall fall due 
on 1st day of quarter i.e. 
March, June, September 
and December. The first 
interest shall be debited 
on the next interest 
debit date falling after 
the first disbursement 
date. The unit will also 
be eligible for rebate 
for timely payment as per 
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the prevailing policy of 
the Corporation.  

  
3) The concern shall furnish 

PDCs for repayment of 
principal installments of 
loan.  

  
4) The concern shall submit 

mortgageable and 
marketable collateral 
security having value 
equal to loan amount. 

   
23/11 M/s. Vardhman 

Buildtech, 
Jaipur.  
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.115.00 lacs to the  concern, 
under Project Loan Scheme, for 
construction of Residential 
complex at  Shyam Nagar, Jaipur 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
1) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 17.00% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
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shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit will not  be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
2) The firm shall furnish 

PDCs  for the installments 
of total term loan. 

  
3) The firm shall create & 

maintain an ESCROW a/c 
during the currency of 
Corporation loan in favour 
of RFC with a scheduled 
bank wherein sale proceeds 
of the complex shall be 
deposited. 

   
 

 The Meeting then concluded with a vote of thanks 

to the Chair. 

 
 

Dy. General Manager (Loans-I) 
Copy to : 
 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
 
3- DGM (BP)/ DGM (Vig.)/DGM (DDW)/ DGM (Loans-

II/Tech.)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 24th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Monday, the 19th day of January, 

2009 at 3.00 PM under the  Chairmanship of       

Shri A. K. Garg, CMD  where the following were 

present:- 

1- Shri Pawan Arora Executive Director,  

2-  “   Suresh Singhal,        Financial (Adv.) 

3-  “   Rajendra Vijay GM (D), 

4-  “   Siddharth Bhagat DGM (P&A) 

5-  “   A. Dixit    DGM (Loans-II/Tech.) 

6-  “   D. V. Jashnani   MGR (Law) 

7-  “   Sanjay Lahri   MGR (BP) 

8-      R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

24/1 Record minutes 
of the PC&CC 
held on 
09.01.2009 
 

Minutes of 23rd  PC&CC Meeting 
held on 09.01.2009 were 
confirmed. 

24/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
09.01.2009 
 

Noted. 

24/3 Position of the 
loan cases 
cleared by the 
PC&CC up to  
15.01.2009  
 

Noted.  
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24/4 M/s. Akshat 
Appartments (P) 
Ltd., Jaipur 
(City) 
 

The case could not be 
discussed, therefore, 
deferred.  

24/5 M/s. Shiv 
Shankar Engg. & 
Trading Works, 
Ajmer  
 

Nobody turned up, therefore, 
the case was deferred.  

24/6  M/s. Kusum 
Healthcare (P) 
Ltd., Bhiwadi  
 

Nobody turned up, therefore, 
the case was deferred. 

24/7 M/s. Beragarh 
(Heritage 
Hotel), Pali 
 

Nobody turned up, therefore, 
the case was deferred. 

24/8 M/s. Kanak 
Vrindavan 
Township (P) 
Ltd., Jaipur 
(City) 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.500.00 lacs to the  Company, 
under Financing Against Assets 
Scheme, for construction of 
Residential complex at  Sirsi 
Road, Jaipur on the standard 
terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
(ii) The company shall repay 

loan in 19 equated 
quarterly installments of 
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Rs. 38.89  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated   at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
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applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
19) The BO, Jaipur city at 

every disbursement   shall 
ensure that there are no 
overdue in the loan 
account of sister/group 
concerns and shall also 
monitor   that  at any 
point of time, the total 
outstanding  to Manglam 
Group shall  not exceed to 
Rs. 65.00  crores. 

  
20) The disbursement of 

proposed term loan shall 
be made after deduction of 
existing outstanding loan 
amount  in the earlier 
term loan  account. 

   
24/9 M/s. Pious Agro 

(P) Ltd., Kota 
 

Shri Rajesh Agarwal, one of the 
Directors  of the company, 
attended the Meeting. After 
discussions the committee 
cleared the case in principle 
for detailed appraisal  for a 
term loan not exceeding 
Rs.90.00 lacs  for switch over 
from SBBJ, Aerodrome Circle, 
Kota and for working capital 
required of their project of 
milk and milk products at IPIA, 
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Kota under FAA Scheme on the 
following terms & conditions :-
 
a) The company  shall 

furnishing title documents 
of their property located 
at F-152, IPIA, Kota and 
G-10, Electronics Complex,
IPIA, Kota towards 
security of the proposed 
loan.   

  
b) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
c) As requested by the 

company, the repayment 
period shall be five years 
including moratorium 
period not exceeding six 
months. 

   
24/10 Note reg. Study 

about Stone 
The study report of the Team 
was discussed in detail. After 
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cutting units 
at Bharatpur  
 

discussions, the committee 
accepted the suggestions made 
in the Note. The BO, Bharatpur 
may accordingly be informed.  
 

24/11 M/s. Majestic 
Properties (P) 
Ltd., Jaipur 
(City) 
 

The case was discussed in 
detail and after discussions, 
the committee recommended to 
place the case before ensuing 
EC for considering a term loan 
of Rs.10.00 Crores under 
Financing Against Assets Scheme 
for construction of Resdential 
Complex at Jaipur-Ajmer Road, 
N.H.No. 8, Jaipur on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years ( 
from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
(ii)

The company shall repay 
loan in 19 equated 
quarterly installments of 
Rs. 77.77  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
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falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently, the prevailing 
rate of interest for loan 
is 17% p.a. The interest 
shall be compounded 
quarterly and also in case 
of delay in repayment, the 
liquidated damages as 
applicable from time to 
time, (presently 3% p.a.) 
on the amount in default 
for the period of default 
shall be applicable. The 
interest shall fall due on 
1st day of quarter i.e. 
March, June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
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disbursement date.  The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
18) The company shall create 

and maintain an escrow 
account during the 
currency of Corporation 
loan in favour of RFC with 
a scheduled bank, wherein 
sale proceeds of the 
complex shall be 
deposited. 

   
24/12 M/s. Shree 

Salasar 
Overseas (P) 
Ltd., Jaipur 
(City) 
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.485.00 lacs to the  Company, 
under Financing Against Assets 
Scheme, for construction of 
Commercial shops at  Narayan 
City, Kalwar Road, Jaipur on 
the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 
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4 
(ii)

The company shall repay 
loan in 19 equated 
quarterly installments of 
Rs. 37.72  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated   at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 

PC&CC-24-MINUTES-19-01-2009.doc 



Page 10 of 20 

default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
16) The Company shall create 

and maintain an Escrow 
Account during the 
currency of Corporation 
loan in favour of RFC with 
a Scheduled bank, wherein 
sale proceeds of the 
Complex shall be 
deposited. 

  
24) The company to construct 

boundary around the plots 
to be mortgaged so as to 
have clear cut 
demarcation to identify 
the  mortgaged property. 

   
24/13 M/s. Vedang 

Colonizers (P) 
Ltd., Jaipur 
(City) 
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.175.00 lacs to the  Company, 
under Financing Against Assets 
Scheme, for construction of 
Residential complex at 
Jagatpura, Jaipur on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
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4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
(ii) The company shall repay 

loan in 19 equated 
quarterly installments of 
Rs.13.61 lacs each against 
principal and interest 
through post dated 
cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated   at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 
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5) Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
16) The Company shall create 

and maintain an Escrow 
Account during the 
currency of Corporation 
loan in favour of RFC with 
a Scheduled bank, wherein 
sale proceeds of the 
Complex shall be 
deposited. 

   
24/14 M/s. Spytech 

Realtors (P) Ltd., 
Jaipur (City) 
 

After discussions, the 
committee recommended to 
sanction a term loan of 
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Rs.307.00 lacs to the  Company, 
under Financing Against Assets 
Scheme, for construction of a 
Commercial Complex at  Income 
Tax Colony, Tonk Road, Jaipur 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
(ii)

The company shall repay 
loan in 19 equated 
quarterly installments of 
Rs.23.88 lacs each against 
principal and interest 
through post dated 
cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated   at the 
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interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
16) The Company shall create 

and maintain an Escrow 
Account during the 
currency of Corporation 
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loan in favour of RFC with 
a Scheduled bank, wherein 
sale proceeds of the 
Complex shall be 
deposited. 

   
24/15 M/s. Rochees 

Impex (P) Ltd., 
VKIA, Jaipur  

After discussions, the 
committee recommended to 
sanction a further term loan of 
Rs.325.00 lacs (including 
existing outstanding amount of 
Rs. 100.00 lacs approx. to be 
rolled over on higher rate of 
interest) to the  Company, 
under Financing Against Assets 
Scheme, for meeting out the 
working capital requirement of 
the unit located at Plot No. E-
820, Road No. 14, VKIA, Jaipur 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months. 

  
4 
(ii) The company shall repay 

loan in 19 equated 
quarterly installments of 
Rs.25.28 lacs each against 
principal and interest 
through post dated 
cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
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payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated   at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5 
(i)

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
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prevailing policy of the 
Corporation. 

  
5 
(ii)

The documented rate of 
interest after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
8) The loan shall be secured 

by an equitable mortgage 
of Land Measuring 
4000.00 Sq. Mtr.  Situated 
at Plot No.  E-820, Road 
No. 14, VKIA, Jaipur by 
way of  first charge on 
all existing and future  / 
proposed fixed assets 
located on the plot. 

  
9) The directors of the 

company shall provide 
their personal guarantee 
for repayment of loan and 
interest thereon along 
with other charges. 

  
10) The fixed assets of M/s 

Rochees Watches Pvt Ltd, 
situated at E-819,RIICO 
Industrial 
Area,VKIA,Jaipur shall 
continue to remain 
mortgaged with the 
Corporation by way of 
collateral security for 
the sanction of loan of Rs 
325.00 lac to this 
Company. 

  
16) The Directors of the 

company shall furnish an 
indemnity Bond in favour 
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of the Corporation so as 
to indemnify for any loss/ 
cost caused to the 
Corporation on account of 
attachment, if any, by the 
custom department and also 
stating that the repayment 
of existing as well as 
proposed loan with 
interest thereon shall not 
be effected adversely in 
any circumstances arising 
due to court decision. 

  
18) Existing outstanding of 

loan account in the name 
of M/s. Rochees Impex 
Private Limited, VKIA, 
Jaipur shall be adjusted 
from first disbursement of 
proposed loan. 

  
New The Directors of M/s. 

Rochees Watch Pvt. Ltd., 
shall furnish their 
personal guarantee for the 
repayment of the proposed 
term loan of Rs. 325.00 
lacs with interest & dues 
thereon to this company.  

  
The committee further decided 
to close the loan application 
of sister company M/s. Rochees 
Watches Pvt. Ltd., and refund 
the Loan Application Fee to 
the extent of 75% except the 
Service Tax and Education 
Cess, as per norms of the 
Corporation.  

24/16 M/s. Jai Govind 
Handicrafts, 
Sitapura, 
Jaipur     

After discussions, the 
Committee recommended for 
sanction of   further term loan 
of Rs. 55.00 lacs to the 
concern to meet out over run 
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cum expansion of the project 
for mfg. of wooden furnitures 
at Sitapura, Jaipur   on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
5) Repayment Period :     

The proposed loan shall be 
repayable in seven  years 
in  quarterly installments 
including  six months 
moratorium period 
(moratorium period is to 
be considered w.e.f. the 
expected date of 
commercial production i.e. 
April, 2009). The first 
installment shall fall due 
on the first day of  Sept. 
2009. 

  
6) Rate of Interest:   

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
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interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
12) Shri Raj Kumar Garg, 

husband of the 
proprietress shall give 
personal guarantee for 
repayment of existing and 
proposed Corporation loan 
and interest thereon 
alongwith other charges, 
if any. 

24/17 Others : (Loans 
Section) Scheme 
for Financing 
Against Land 
cost in SEZ 
area developed 
by RIICO.  

The Committee observed that at 
present the Corporation is not 
considering financial 
assistance against land cost in 
any SEZ area, in terms of P&G 
Circular No. 1155 Dated : 
27.06.2006.  
 
After discussions, the 
committee decided to take up 
the matter with RIICO, to 
explore the possibilities to 
consider finance.  

 

 The Meeting then concluded with a vote of thanks 

to the Chair. 

 
Dy. General Manager (Loans-I) 

Copy to : 
1- Secretary to CMD. 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
3- DGM (BP)/ DGM (P&A.)/DGM (F&R-II)/ DGM (Loans-

II/Tech.)/ Manager (Law-Incharge)/ Manager (BP).  
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 25th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Monday, the 9th day of February, 

2009 at 12.00 Noon under the  Chairmanship of       

Shri S. Ahmad, CMD  where the following were present:- 

1- Shri Pawan Arora Executive Director,  

2-  “   Suresh Singhal,        Financial (Adv.) 

3-  “   Rajendra Vijay GM (D), 

4-  “   L. N. Verma DGM (P&C) 

5-  “   O. M. Chohla  DGM (BP), 

6-  “   A. P. Mathur   DGM (F&R-I) 

7-  “   A. Dixit    DGM (Loans-II/Tech.) 

8-  “   D. V. Jashnani   MGR (Law) 

9-  “   Sanjay Lahri   MGR (BP) 

10-      R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

25/1 Record minutes 
of the PC&CC 
held on 
19.01.2009 
 

Minutes of 24th PC&CC Meeting 
held on 19.01.2009 were 
confirmed. 

25/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
19.01.2009 

Noted. 

25/3 Position of the 
loan cases 
cleared by the 
PC&CC up to  
04.02.2009 

Noted.  
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25/4 M/s. Akshat 
Apartments (P) 
Ltd., Jaipur 
(City) 
 

Shri Sunil Jain, one of the 
Directors of the Company 
attended the Meeting. After 
discussions, the Committee 
cleared the case in principle 
for a term loan not exceeding 
Rs.350.00 lacs under Project 
Loan Scheme,  for construction 
of Residential Complex at 
Jaipur on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) The company shall raise 

entire promoter’s 
contribution before first 
disbursement of loan. 

   
25/5 M/s. Anukampa 

Properties (P) 
Ltd., Jaipur 
(City) 
 

Shri Prashant Gupta, one of the 
Directors of the company, 
attended the Meeting. After 
discussions, the Committee 
cleared the case in principle for 
a term loan not exceeding 
Rs.375.00 lacs under FAA Scheme 
(the loan amount against building 
shall be considered either on the 
basis of MRV or book value, 
whichever is less) for 
construction of Residential 
complex at Sirsi Road, Jaipur, on 
usual terms & conditions 
including the following :- 
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a) The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

Company, the repayment 
period shall be five years 
including moratorium 
period not exceeding six 
months. 

  
c) The company shall submit a 

detailed project report.  
   

25/6  M/s. Suncity 
Landmark 
Township (P) 
Ltd., Jaipur 
(City) 
 

Shri Vijay Vishal Tekriwal, 
one of the Directors of the 
Company attended the Meeting.
During the course of 
discussions, the Committee was 
informed that while 
considering loan against land 
cost, a PIL was pending 
against JDA which is still 
pending. However,  JDA has 
furnished an undertaking that 
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in case of adverse decision by 
the Hon’ble Court, the entire 
amount of land cost will be 
refunded to the Corporation 
with 6% interest. The cost of 
land is Rs. 1255.54 lacs and 
Corporation has disbursed a 
sum of Rs. 627.00 lacs against 
the land to JDA directly.  
 
Looking to the aforesaid 
facts, the Committee observed 
that if further loan upto Rs. 
600.00 lacs is considered to 
the company, the same is 
secured.  
 
Therefore, after discussions, 
the Committee cleared the case 
in principle for a term loan 
not exceeding Rs.600.00 lacs 
under Project Loan Scheme, 
for construction of Commercial 
& Residential Complex at 
Jaipur on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) The company shall submit 

the approved building plan 
for construction of 
commercial & Residential 
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Complex from the competent 
Authority before execution 
of loan documents.  

  
c) The company shall raise 

entire promoter’s 
contribution before first 
disbursement of loan.  

  
d) The installments of loan 

against land cost shall 
not be merged with 
proposed loan for 
construction.  

  
e) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs.
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI.  

   
25/7 M/s. Shree 

Krishna Vatika 
Housing (P) 
Ltd., Jaipur 
(City) 
 

Shri Ajay Krishna Modi, one of 
the Directors of the Company 
and his brother Shri Vijay 
Krishna Modi, attended the 
Meeting. After discussions, 
the Committee cleared the case 
in principle for a term loan 
not exceeding Rs. 460.00 lacs 
under Project Loan Scheme, 
for construction of 
Residential Complex at Jaipur 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
payable in quarterly 
installments.  
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The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
b) The existing outstanding 

term loan in the loan 
account of the company 
shall be adjusted from the 
proposed term loan.  

  
c) The company shall deposit 

loan application fee for 
the enhanced term loan 
amount.  

  
d) On the recommendations of 

BO, Jaipur (City), 
induction of Smt. Manju 
Sharma as Director was 
also approved. 

  
e) The company shall raise 

entire promoter’s 
contribution before first 
disbursement of loan. 

   
25/8 M/s. 

Chittlangia 
Cotton Ginning 
& Pressing 
Factory, SGNR 
 

Shri Ram Dev Chittlangia, 
proprietor and his son namely 
Shri Aditya Chittlangia, 
attended the Meeting. After 
discussions, the Committee 
cleared the case in principle 
for a term loan not exceeding 
Rs.500.00 lacs under FAA Scheme 
against their industrial unit 
situated at N. H. No. 15, 
Sriganganagar, on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
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Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

Company, the repayment 
period shall be five years 
including moratorium 
period not exceeding six 
months. 

  
c) The concern shall submit a 

detailed project report.  
  
d) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
200.00 lacs being a 
proprietorship concern. 
However, sanction, 
execution of documents & 
disbursement of loan shall 
not be stopped for want of 
approval from SIDBI.  

  
e) The concern to submit 

utilisation certificate of 
the earlier term loan 
sanctioned on 14.02.2008 
amounting to Rs. 200.00 
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lacs before execution of 
loan documents.  

  
f) The concern to submit an 

undertaking that the 
proposed loan shall be 
utilized in the existing 
unit for creation of fixed 
assets and for  working 
capital.  

   
25/9 M/s. Shiv 

Shankar Engg. 
& Trading 
Works, Ajmer  

Shri Shishpal Mudai proprietor 
of the concern  attended the 
meeting. After discussions, 
the committee cleared the case 
in principle for detailed 
appraisal for  term loan not 
exceeding Rs. 45.00 lacs under 
Financing Against Assets 
Scheme  instead of Saral 
Scheme as applied (for which 
promoter agreed)  for 
utilization of loan funds   in 
the manufacturing unit of the 
applicant concern for Tractor 
trolley and Agriculture 
Equipments at Parbatpura 
Makhupura Ext., Ajmer on usual 
terms & conditions including 
the following :- 
 
a) The term loan shall be 

repayable in 5 years 
including the moratorium 
period not exceeding 6 
months. 

  
b) The rate of interest shall 

be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
(including token 
disbursement). Presently, 
the rate of interest is 
17% p.a.  
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The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
c) The documented rate of 

interest after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
whichever is higher. 

   
25/10 M/s. Kusum 

Healthcare (P) 
Ltd., Bhiwadi  
 

Nobody turned up in the 
meeting therefore the case was 
deferred. 

25/11 M/s. Beragarh 
(Heritage 
Hotel), Pali 
 

Shri Devi Singh, Proprietor of 
the unit attended the meeting. 
After discussions, the 
committee cleared the case in 
principle for detailed 
appraisal for term loan not 
exceeding Rs. 50.00 lacs under 
project loan scheme for 
heritage hotel at Vill. Bera, 
Tehsil Bali Distt. Pali on 
usual terms & conditions 
including the following :-  
 
a) The term loan shall be 

repayable in 5½ years in 
quarterly instalments 
including  6 months 
moratorium period.  

  
b) The rate of interest shall 

be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
(including token 
disbursement). Presently, 
the rate of interest for 
loan is 14.50% per annum. 
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The unit will  be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
c) The concern shall furnish 

collateral security of 
marketable and 
mortgageable immovable 
property situated in urban 
areas of approximate value 
equalent to sanctioned 
amount of term loan but 
not less than Rs. 40.00 
lacs.  

  
d) Concern shall furnish the 

required documents 
acceptable to Law section 
(HO) for clear 
mortgageable titles of the 
proposed project including 
its clear approach. 

  
e) Concern shall furnish the 

revised project report for 
term loan not exceeding 
Rs. 50.00 lacs.  

  
As the case was closed on 
11.12.2008, it was decided 
that the same may be 
considered for reopening 
without fresh loan application 
fee if the concern  furnishes 
all the required documents and 
its consent in writing for 
acceptance of above said 
decision of the committee upto 
10.03.2009.  
 

25/12 M/s. Murari 
Lal Kandoi, 
VKIA, Jaipur  
 

Shri Murari Lal Kandoi, 
proprietor,  attended the 
Meeting. After discussions, the 
Committee cleared the case in 
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principle for a term loan not 
exceeding Rs.132.50 lacs under 
FAA Scheme  against their 
commercial property situated at 
Plot No. 17 & 17 (A), Shri Ram 
Nagar, Khirni Phatak Road, 
Jhotwara, Jaipur, for 
construction of a commercial 
complex on the said plots, on 
usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

Company, the repayment 
period shall be five years 
including moratorium 
period not exceeding six 
months. 

  
c) The concern shall submit a 

detailed project report 
and purpose of proposed 
term loan.   
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25/13 M/s. Kamal 
Textile, 
Bhilwara  
 

Shri Gopal Lal Solanki, 
husband of the proprietress 
Smt. Manju Devi Solanki 
attended the Meeting. After 
discussions, the husband of 
the proprietress was advised 
to offer marketable and 
mortgageable collateral 
security having value not less 
than Rs. 100.00 lacs within a 
period of fifteen days. 
 
In case no response is 
received within this period 
then the application may be 
closed and the admissible 
amount may be refunded, as per 
norms.  
 

25/14 Note reg. 
Relaxation in 
upper age 
limit of 
promoter 
 

The facts of the case were 
placed before the Committee. 
After discussions, the 
Committee considered the 
recommendation of BO, Kota 
regarding relaxation in upper 
age limit of promoter Smt. 
Devi Bai W/o Sh. Dwarka Lal 
with the condition that the 
husband of the promoter 
alongwith her three sons shall 
give their personal guarantee 
for the repayment of proposed 
loan and interest thereon.  
  

25/15 M/s. Pinaki 
Developers 
Jaipur (City) 

After discussions, the 
committee recommended to 
sanction a term loan of Rs. 
500.00 lacs to the  concern, 
under FAA Scheme, for 
construction of Commercial 
complex at Chameliwala market, 
M. I. Road, Jaipur on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
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5) Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. 
However, after three years 
(from the date of 1st

disbursement), the 
documented rate of 
interest will be the rate 
of interest prevailing at 
that time or the existing 
rate of interest, 
whichever is higher. 

 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date.  

 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
15) The concern  shall 

mortgage entire lease hold 
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land measuring 3744.34 Sq. 
yards and will mortgage 
all the title documents 
related to the said land 
/property for the security 
of proposed Corporation 
loan. 

   
25/16 M/s. Deepak 

Finance & 
Investment (P) 
Ltd., Bhilwara 
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.77.00 lacs to the  Concern, 
under Project Loan Scheme, for 
construction of a Hotel at 
Plot No. 3-S, Basant Vihar, 
Bhilwara, on the standard terms 
and conditions as mentioned in 
the loan proposal, including 
the following :- 
 
3) Period  of Repayment : 

The term loan shall be 
repayable in 6 years in 
21 quarterly instalments 
including  12 months 
moratorium period. The 
first instalment shall 
fall due on the first day 
of  Sept., 2010. 

  
4) RATE OF INTEREST : 

The rate of interest 
shall be the prevailing 
rate of interest of the 
Corporation on the date 
of first disbursement of 
loan including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable 
from time to time, 
(presently 3% per annum) 
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on the amount in default 
for the period of default 
shall be charged. The 
interest shall fall due 
on 1st day of quarter i.e. 
March, June, September 
and December. The first 
interest shall be debited 
on the next interest 
debit date falling after 
the first disbursement 
date. The unit will also 
be eligible for rebate 
for timely payment as per 
the prevailing policy of 
the Corporation from time 
to  time. 

  
7) The company shall furnish 

PDC’s for the installments 
of principal loan amount. 

  
14) The title of land will be 

examined  at BO level 
after obtaining all 
original title deeds from 
the company. 

   
25/17 M/s. Shree 

Agarsain 
Shopee, Alwar 
 

After discussions, the 
Committee recommended for 
sanction of  term loan of Rs. 
70.00 lacs to the  concern for 
construction of commercial 
complex at Alwar on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
4) Repayment Period :     

The proposed loan shall be 
repayable in 3½  years in 
quarterly installments 
including moratorium period 
not exceeding 6 months. The 
first installment shall fall 
due on May 2010. 
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5) Rate of Interest :   
The rate of interest on 
proposed term loan shall 
be the prevailing rate of 
interest of the 
corporation on the day of 
first disbursement of 
loan. Presently the rate 
of interest is 17% p.a. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment the liquidated 
damages as applicable from 
time to time and as 
mentioned in the annexure 
shall be applicable. The 
interest shall be payable 
in quarterly installments 
on first day of March, 
June, Sept. and December 
every year. 1st installment 
of interest shall be 
debited on the next 
interest debit date 
falling after the 1st

disbursement date.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
11) The loan shall be secured 

by creation of further 
equitable mortgage of land 
measuring 156.43  sq. 
yards  situated at plot 
No. 1-A, Jai Complex, Jai 
Marg,  Alwar along with 
building and hypothecation 
of MFA by way of first 
charge on all existing and 
future proposed assets of 
the company.  
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19) The  Concern  shall raise 
their capital of Rs. 20.00 
lacs and IFUL of Rs. 30.32 
lacs before first 
disbursement of loan 
excluding token 
disbursement. Loan is to 
be  disbursed in two 
phases i.e. for the 
purchase of land and for 
construction of commercial 
complex.  The component of 
loan against land for the 
purpose of execution of 
conveyance deed for the 
proposed land is 
restricted upto Rs. 30.00 
lacs and further 
disbursement against land 
and building shall be 
released after receipt of 
mortgageable and 
marketable title documents 
/ permission of local 
authority in favour of the 
concern alongwith building 
map duly approved by the 
authority.  
  

20) The concern shall arrange 
the registered sale deeds 
from the sellers of the 
property for creation of 
equitable mortgage in 
favour of the Corporation 
simultaneously while 
releasing of sanctioned 
term loan amount by the 
Corporation to seller. 
However, before release of 
the same the disbursing 
authority shall ensure 
that the concern   has 
made the remaining amt of 
purchase price minus 
admissible loan amount 
(restricted to Rs. 30.00 
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lacs) by the borrower and 
cheque / DD has been 
cleared. 

   
25/18 M/s. Pious 

Agro (P) Ltd., 
Kota 
 

After discussions, the 
Committee recommended for 
sanction of   term loan of Rs. 
90.00 lacs     for switch over 
and working capital 
requirement to the  company
under  Financing  Against 
Assets Scheme – SME Sector on 
the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4) Repayment Period :    

i) The proposed total 
term loan shall be 
repayable in 5 years 
including the 
moratorium period not 
exceeding 6 months. 
 

ii
) 

The Concern shall 
repay loan in 19 
equated quarterly 
installments against 
principle and 
interest through post 
dated cheques of 
Rs.7.00lacs each. The 
first installment 
(including principle 
& interest)  shall 
fall due on  first 
day  of the quarter 
i.e. December, March, 
June &  September 
falling  immediately 
after 5 months from 
the date  of  first 
disbursement  of 
loan. In case of any 
payment recoverable 
from or payable to 
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borrower as the case 
may be shall be 
adjusted in last 
E.Q.I. 
 

ii
i) 

The Branch shall 
recover interest for 
the moratorium period 
by calculating the 
interest manually and 
same shall be 
recovered   through 
separate cheques. 
 

iv
) 

If the rate of 
interest after 3 
years from the date 
of first disbursement 
is more than the 
documented rate of 
interest then the 
company shall submit 
PDCs  of the 
difference amount for 
the remaining 
repayment period. 
  

5) Rate of Interest:   
The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
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The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
14) The company shall furnish 

the clear mortgageable and 
marketable titles of the 
plot Nos. F-152, RIICO 
IPIA, Kota of area 2715.00 
sq. mtrs. and of plot  G-
10, Electronic Complex, 
IPIA, Kota   of area 1200 
sq. mtrs    and the 
Corporation shall release 
disbursement of 
outstanding balance amount 
in both the accounts i.e. 
the term loan account  and 
working capital account of 
SBBJ, Aerodrome Circle, 
Kota (outstanding balance 
of Rs. 46.76 lacs approx. 
in both the accounts as on 
24.12.2008) simultaneously 
at the  time of execution 
of loan documents.  All 
the title documents 
mortgaged with SBBJ, 
Aerodrome Circle, Kota 
shall be obtained in 
original and the title 
documents of the company 
shall be examined by Law 
officer of the corporation 
in reference to the 
observations of Law 
Section available at para 
2.1 of the proposal. 
 

16) The first disbursement of 
loan shall be released for 
the switch over of both 
the loan accounts i.e. 
term loan and working 
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capital loan (CC Limit) 
from SBBJ, Aerodrome 
Circle, Kota (outstanding 
balance of Rs. 46.76 lacs 
approx. in both the 
accounts as on 24.12.2008) 
and subsequent 
disbursement shall be made 
in one installment or such 
higher number of 
installments as the 
disbursing authority feels 
appropriate after 
satisfying the compliance 
of term loan and 
conditions of sanction 
letter. 

   
25/19 M/s. Payal 

Complex, 
Jaisalmer 
 

During discussions Hon’ble CMD 
desired that first the written 
consent be obtained   from 
the promoters stating that 
the concern shall use   local 
stone and  traditional 
Jaisalmer architecture   for 
construction of building of 
the complex.  After obtaining 
the consent of the promoters 
the matter may be placed 
before  Hon’ble CMD for kind 
perusal and thereafter the 
case may be placed before the 
Competent Authority i.e. ED 
for sanction.  
 

25/20 M/s. Sunrise 
Naturopathy 
Health Resort 
(P) Ltd., 
Jaipur.  

Dr. Vishnu Kumar Agarwal and 
Shri Aditya Agarwal, Directors 
of the company,  attended the 
Meeting.  
 
During the course of 
discussions, the matter with 
regard to providing second
charge on the assets of hostel 
was discussed; it was informed 
by the Directors of the company 
that they have repaid the 
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entire loan and now their 
banker will not agree to 
provide second charge in favour 
of the Corporation against the 
security of the proposed loan. 
 
After discussions, the 
Committee decided not to insist 
for providing second charge on 
the entire assets of hostel in 
the  name of M/s. Alwar 
Institute of Advance Training 
and Testing Private Limited, 
MIA, Alwar, as the proposed 
loan is under FAA Scheme. 
 
The Committee therefore, 
cleared the case in principle 
for a term loan not exceeding 
Rs.675.00 lacs under FAA Scheme 
for expansion of their existing 
Health Resort at Village : Kali 
Ghati (SAR), Post : Bilochi, 
Tehsil : Amer, Jaipur, on usual 
terms & conditions including 
the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
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The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

Company, the repayment 
period shall be five years 
including moratorium 
period not exceeding six 
months. 

  
d) A letter to SIDBI is to be 

sent for approval  as the 
loan amount  exceeds Rs. 
500.00 lacs. However, 
sanction, execution of 
documents & disbursement 
of loan shall not be 
stopped for want of 
approval from SIDBI.   

  
e) The resort is situated at 

Village : Kali Ghati 
(SAR), Post : Bilochi, 
Tehsil : Amer, Jaipur 
which is outside the 
Municipal limits of Jaipur 
Nagar Nigam and according 
to the provisions of the 
Scheme, the area is not 
covered for financing 
under the FAA Scheme. 
However, the Competent 
Authority  i.e. CMD has 
accorded permission in the 
instant case. In view of
the decision of the Board 
in its 480th Meeting held 
on 20.12.2004, the Board 
has approved that “CMD be 
and is hereby authorised 
to include /delete any 
specific area in the 
eligibility criteria of 
the scheme on merit”.   
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25/21 M/s. Shri Ram 
Kripa Landmark 
Pvt. Ltd., 
Jaipur.  
 

Nobody turned up, therefore, 
the case was deferred. 

25/22 M/s. Ajay 
Spycon Housing 
Developers, 
Alwar.  

After discussions, the 
Committee recommended to place 
the case before EC for 
sanction of  term loan of Rs. 
800.00 lacs under Switch Over 
cum Further Term Loan Scheme 
for construction of 
Residential Complex at Alwar 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4) Repayment Period :     

The proposed loan shall be 
repayable in 3 years 6 
months in quarterly 
installments including 
moratorium period not 
exceeding 6 months. The 
first installment shall 
fall due on Feb. 2011. 

  
5) Rate of Interest :   

The rate of interest on 
proposed term loan shall 
be the prevailing rate of 
interest of the 
corporation on the day of 
first disbursement of 
loan. Presently the rate 
of interest is 17% p.a. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment the liquidated 
damages as applicable from 
time to time and as 
mentioned in the annexure 
shall be applicable. The 
interest shall be payable 
in quarterly installments 
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on first day of March, 
June, Sept. and December 
every year. 1st installment 
of interest shall be 
debited on the next 
interest debit date 
falling after the date of
1st disbursement.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   
 

18) The concern shall submit 
title documents free from 
all encumbrances for the 
purpose of creation of 
equitable mortgage  of 
land measuring 8170 sq 
yards at Khasra No. 1843/ 
2105 and 1844 at village 
Alwar No. 2 , Opp. Malviya 
Nagar,  Bakshi Colony, 
Alwar and  the Corporation 
shall release disbursement 
of outstanding balance 
amount in the account 
HDFC, Alwar  (outstanding 
balance of Rs. 150.00 lacs 
approx. in the account as 
on 30.11.2008) 
simultaneously at the 
time of execution of loan 
documents.  All the title 
documents mortgaged with 
the bank shall be obtained 
in original and the title 
documents of the concern 
shall be examined by Law 
officer of the corporation 
in reference to the 
observations of Law 
Section available at para 
2.1 of the proposal. 
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20) The concern shall further 
bring 50% of their 
proposed  capital i.e. Rs. 
54.56 lacs ( in addition 
to existing capital of Rs. 
115.88 lacs)  before Ist 
disbursement of loan which 
is to be made for the 
purpose of switch over of 
loan account from HDFC and 
remaining 50% of the 
proposed capital i.e. Rs. 
54.56 lacs shall be 
brought-in  before second 
disbursement of loan. The 
total capital to be 
brought-in into the 
project will be Rs. 225.00 
lacs and same shall be 
maintained during the 
currency of the 
Corporation Loan.   

 
21) The concern shall further 

bring 50% of their 
proposed  IFUL i.e. Rs. 
180.54 lacs (in addition 
to existing IFUL of Rs. 
49.52 lacs)  before Ist 
disbursement of loan which 
is to be made for the 
purpose of switch over of 
loan account from HDFC and 
remaining 50% of the 
proposed IFUL i.e. Rs. 
180.54 lacs shall be 
brought-in  before second 
disbursement of loan. The 
total IFUL to be brought-
in into the project will 
be Rs. 410.60 lacs and 
same shall be maintained 
during the currency of the 
Corporation Loan. This 
loan will be subordinate 
to the term loan.   
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 The Meeting then concluded with a vote of thanks 

to the Chair. 

 
Dy. General Manager (Loans-I) 

 
Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D) 
 
3- DGM (BP)/ DGM (P&C.)/DGM (F&R-I)/ DGM (Loans-

II/Tech.)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 26th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Monday, the 16th day of February, 

2009 at 11.00 AM under the  Chairmanship of       

Shri S. Ahmad, CMD  where the following were present:- 

1- Shri Pawan Arora Executive Director,  

2-  “   Suresh Singhal,        Financial (Adv.) 

3-  “   Rajendra Vijay GM (D), 

4-  “   O. M. Chohla  DGM (BP), 

5-  “   A. Dixit    DGM (Loans-II/Tech.) 

6-  “   N. P. Gupta   DGM (Finance) 

7-  “   D. V. Jashnani   MGR (Law) 

8-  “   Sanjay Lahri   MGR (BP) 

9-      R. P. Meena    DGM (Loans) 

 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

26/1 Record minutes 
of the PC&CC 
held on 
09.02.2009 

Minutes of 24th PC&CC Meeting 
held on 19.01.2009 were 
confirmed. 

26/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
09.02.2009 
 

Noted. 

26/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
12.02.2009  
 

Noted.  
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26/4 M/s. Shree Ram 
Kripa Landmark 
(P) Ltd., 
Jaipur (City) 
 

Shri Ashok Agarwal, one of the 
Directors of the Company 
attended the Meeting & 
informed that their company 
has entered into an MOU with 
Govt. of Rajasthan during 
Resurgent Rajasthan Summit for 
setting up a motel. After 
discussions, the Committee
decided that the Company may 
apply loan under project loan 
scheme of the Corporation for 
construction of Motel. The 
Loan application fee  shall be 
adjusted against the project 
loan to be applied. Till then 
the case is deferred.  
 

26/5 M/s. Kusum 
Healthcare (P) 
Ltd., Bhiwadi  
 

Nobody turned up in the 
meeting therefore the case was 
deferred. 

26/6  M/s. SSSP 
Speciality 
Packaging (P) 
Ltd., Alwar  
 

Nobody turned up in the 
meeting therefore the case was 
deferred. 

26/7 M/s. Murari 
Lal Kandoi, 
VKIA, Jaipur  
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.132.50 lacs to the  concern, 
under FAA Scheme, for 
construction of Commercial 
complex at Khirni Phatak Road, 
Jhotwara, Jaipur on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
4) REPAYMENT PERIOD : 

a) The term loan shall 
be repayable in 5 
years   including the 
moratorium period of 
6 months. 
 

b) The company shall 
repay loan in 19 

PC&CC-26-MINUTES-16-02-2009.doc 



Page 3 of 12 

equated quarterly 
installments of Rs. 
10.31 lacs each 
against principal and 
interest through post 
dated cheques. The 
first installment 
(including principal. 
and interest) shall 
fall due on first day 
of the quarter i.e. 
Dec. March, June and 
Sept. falling 
immediately after 3 
months from the date 
of first disbursement 
of loan. In case of 
any payment 
recoverable from or 
payable to borrower 
as the case may be 
shall be adjusted in 
last E.Q.I. The above 
E.Q.I. has been 
calculated at the 
interest @ 17% per 
annum. The Branch 
shall recover 
interest for the 
moratorium period by 
calculating the 
interest manually and 
same shall be 
recovered through 
separate cheques.  

  
5 
i) 

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
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repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
5 
(ii) 

The documented rate of 
interest after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
9) The loan shall be secured 

by an equitable mortgage 
of  Land measuring 885 
sq.  mtrs.  located at 
plot No. 17 and 17-A, Shri 
Ram  Nagar, Khirni Phatak 
Road, Jhotwara, Jaipur. 
The loan shall further be 
secured by way of first 
charge on all existing and 
proposed building, P&M, 
MFA etc. situated on these 
two plots.  

  
10) Shri Murari Lal Kandoi, 

proprietor of the concern 
shall provide his personal 
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guarantee for repayment of 
loan and interest thereon 
along with other charges. 

   
26/8 M/s. Shiv 

Shankar Engg. 
& Trading 
Works, Ajmer  
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.45.00 lacs to the  concern, 
under FAA Scheme, to meet out 
the working capital 
requirements of the sister 
concerns on the standard terms 
and conditions as mentioned in 
the loan proposal, including 
the following :- 
 
4) REPAYMENT PERIOD : 

 
a) The term loan shall 

be repayable in 5 
years  including the 
moratorium period not 
exceeding  6 months. 
 

b) The company shall 
repay loan in 19 
equated quarterly 
installments of Rs. 
3.50  lacs each 
against principal and 
interest through post 
dated cheques. The 
first installment 
(including principal. 
and interest) shall 
fall due on first day 
of the quarter i.e. 
Dec. March, June and 
Sept. falling 
immediately after 3 
months from the date 
of first disbursement 
of loan. In case of 
any payment 
recoverable from or 
payable to borrower 
as the case may be 
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shall be adjusted in 
last E.Q.I. The above 
E.Q.I. has been 
calculated at the 
interest @ 17% per 
annum. The Branch 
shall recover 
interest for the 
moratorium period by 
calculating the 
interest manually and 
same shall be 
recovered through 
separate cheques. 

 
  

5 
i) 

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest is 
17% p.a. The interest 
shall be compounded
quarterly and also in case 
of delay in repayment, the 
liquidated damages as 
applicable from time to 
time, (presently @ 3% 
p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate for timely 
payment as per the 
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prevailing policy of the 
Corporation. 

  
5 
(ii)

The documented rate of 
interest after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
5 
(iii
) 

Liquidated damages : 
The liquidated damages as 
applicable from time to 
time, presently @ 3.00% 
p.a. shall be charged on 
the amount in default for 
the period of default. 

  
7) The loan shall be secured 

by an equitable mortgage 
of  Land measuring 3750 
sq.  mtrs.  located at 
plot No. H-89, 90 &  G-1-
96, 97, RIICO Industrial 
Area Parbatpura Makhupura 
Extension, Ajmer alongwith 
building and hypothecation 
of P&M / MFA by by way of 
first charge on all 
existing and proposed / 
future assets of the unit. 

   
26/9 M/s. Anukampa 

Properties (P) 
Ltd., Jaipur 
(City) 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.375.00 lacs to the  Company, 
under Financing Against Assets 
Scheme, for construction of 
Residential complex at  Sirsi 
Road, Jaipur on the standard 
terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
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repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years ( 
from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
(ii) The company shall repay 

loan in 19 equated 
quarterly installments of 
Rs.29.17   lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The Corporation shall 
charge rate of interest as 
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prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.    
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

   
26/10 Shri Krishna 

Vatika Housing 
Pvt. Ltd., 
Jaipur (City) 
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.460.00 lacs to the  Company, 
under Project Loan Scheme, for 
construction of Residential 
complex at  Sirsi Road, Jaipur 
on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4) Rate of Interest : 

The rate of interest  on 
proposed term loan  shall 
be the prevailing rate of 
interest of the 
Corporation on the date 
of first disbursement of 
loan including token 
disbursement. Presently, 
the rate of interest for 
loan is 17% per annum. 
The interest shall be 
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compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable 
from time to time, 
(presently 3% per annum) 
on the amount in default 
for the period of default 
shall be charged. The 
interest shall fall due 
on 1st day of quarter i.e. 
March, June, September 
and December. The first 
interest shall be debited 
on the next interest 
debit date falling after 
the first disbursement 
date. The unit will not 
be eligible for rebate 
for timely payment as per 
the prevailing policy of 
the Corporation from time 
to time. 

  
8) The company shall furnish 

PDCs  for the installments 
of total term loan. 

  
12) The Company shall create & 

maintain an ESCROW a/c 
during the currency of 
Corporation loan in favour 
of RFC with a scheduled 
bank wherein sale proceeds 
of the complex shall be 
deposited. 

   
26/11 M/s. Meridian 

Natural Stones 
Pvt. Ltd., 
Udaipur.  

After discussions, the 
Committee recommended for 
sanction of  term loan of 
Rs.300.00 lacs to the  Company 
for their project of 
manufacturing of Marble & 
Granite Slabs at Sukher Bye 
pass Road, Udaipur, under 
Project Loan Schme on the 
standard terms and conditions 
as mentioned in the loan 
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proposal, including the 
following :- 
 
4) Repayment Period :     

The proposed loan shall be 
repayable in 7 years in 
quarterly installments 
including twelve months 
moratorium period. The 
first installment shall 
fall due on January, 2011. 
 

5) Rate of Interest :   
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% per annum. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
 
The unit  will also be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 
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8) The loan shall be secured 
by Equitable mortgage of 
land measuring 4 bighas 
and building at  Araji 
No. 665(New Khasra No. 
1900/781), at Village -
Sukher, Tehsil – Girwa, 
Distt. Udaipur and 
hypothecation of P&M and 
MFA to cover by way of 
first charge on all 
existing  and future 
assets of the concern. 

  
9) M/s. Meridian Exports P 

Ltd., Bangalore, sister 
company shall give inter 
corporate guarantee for 
the repayment of 
Corporation loan and 
interest thereon.  

   
26/12 CMD directed that for speedy communication, 

promoters may be contacted through telephone, 
FAX and internet.  

 

 The Meeting then concluded with a vote of thanks 

to the Chair. 

 

 
Dy. General Manager (Loans-I) 

Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D)& 

GM (A&I) 
 
3- DGM (BP)/ DGM (Finance.)/ DGM (Loans-II/Tech.)/ 

Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 27th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on the 2nd & 3rd day of March, 2009 at 

11.30 AM and 12.00 noon respectively, under the  

Chairmanship of Shri A. K. Garg, CMD  where the 

following were present:- 

1- Shri Pawan Arora Executive Director,  

2-  “   Suresh Singhal,        Financial (Adv.) 

3-  “   Rajendra Vijay GM (D), 

4-  “   K. K. Parashar GM (A&I), 

5-  “   O. M. Chohla  DGM (BP), 

6-  “   L. K. Ajmera   DGM (DDW),  

7-  “   J. P. Meena    DGM (GBD),  

8-  “   Onkar Mal     DGM (Vigil.),  

9-  “   D. V. Jashnani   MGR (Law) 

10-     P. K. Singh    DGM (Loans) 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

 

27/1 Record of 
minutes of the 
PC&CC held on 
16.02.2009 

Minutes of 26th PC&CC Meeting 
held on 16.02.2009 were 
confirmed. 

27/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
16.02.2009 

Noted. 

27/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
26.02.2009  

Noted.  
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27/4 M/s. Kusum 
Healthcare (P) 
Ltd., Bhiwadi  
 

Shri Sanjeev Malhotra, 
Financial Controller and Sh. 
S. K. Sethi, Manager A/cs of 
the company attended the 
meeting. After discussions the 
case was cleared in principle 
for further processing under 
“Fast Track Loan Scheme for 
Existing Borrowers” for a term 
loan not exceeding Rs. 128.00 
lacs on the usual terms and 
conditions including the 
following: 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of loan 
(including token 
disbursement). Presently 
the rate of interest is @ 
14.50% p.a. payable in 
quarterly instalments. 

 
The unit will also be 
eligible for rebate of 
timely payment as per 
prevailing policy of the 
Corporation from time to 
time. 

  
b) Repayment period of 

proposed loan shall be 3 ½ 
years including moratorium 
and period not exceeding 6 
months. 

  
c) The Company shall furnish 

the detailed project 
report (existing, 
proposed, total) and other 
required documents / 
information. 

   
27/5 M/s. Ashok Kr. 

Daga, Nokha, 
Distt. Bikaner 
 

Sh. Ashok Kumar Daga, 
proprietor of the concern 
attended the meeting. After 
discussions, the case was 
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cleared in principle under 
Project Loan Scheme for 
construction of commercial 
complex and hotel at Nokha, 
Bikaner on usual terms and 
conditions including the 
following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of 
loan. Presently the rate 
of interest is @ 17% p.a. 
payable in quarterly 
instalments. 

 
The unit will not be 
eligible for rebate of 
timely payment. 

  
b) The repayment period shall 

be 3½ years including 
moratorium  period not 
exceeding 6 months.  

  
c) The promoter shall bring, 

minimum promoters 
contribution of 40% of the 
total cost of project. 

  
d) The concern shall furnish 

clarification from Nagar 
Palika, Nokha, with regard 
to non provision of 
parking space, balconies 
of 4 ft. width on 3 sides 
of the building projected 
towards road alongwith 
permission and approval of 
map for running the hotel 
from Nagar Palika, Nokha. 

  
e) The concern shall furnish 

revised project report for 
the proposed complex and 
hotel project based on 
sale of show rooms/shops 
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(instead of rental basis) 
and hotel on commercial 
basis.  

   
27/6  M/s. Madhav 

International, 
Gegal, B.O. 
Kishangarh 
 

Sh. Manish Mehra, proprietor 
of the concern attended the 
meeting. After discussions, 
the case was cleared in 
principle for setting up a 
manufacturing unit of 
insulation of PVC on aluminum 
and copper; wires at 
Industrial Area, Gegal, 
Kishangarh, Distt. Ajmer under 
Single Window Scheme on the 
usual terms and conditions 
including the following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of loan 
(including token 
disbursement) presently 
the rate of interest is 
14.50% p.a. payable in 
quarterly instalments. The 
unit will also be eligible 
for rebate of timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
b) The concern shall furnish 

collateral security of 
marketable and 
mortgageable immovable 
assets situated in Urban 
Area of the value not less 
than 150% of the total 
loan amount sanctioned.  

   
27/7 M/s. Hiteshi 

Nutraceuticals 
(P) Ltd., 
Kekri, Distt. 
Ajmer 

Sh. Tulsi Das Bhatia one of 
the  directors of the company 
attended the meeting. After 
detailed discussions, it was 
decided by the Committee that 
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the case may be deferred and 
clarifications on the 
following issues may be 
obtained and thereafter the 
case may again be placed 
before the Committee for its 
consideration : 
 
a) The matter may be got 

clarified from 
Commissionerate of 
Industries,  Govt. of 
Rajasthan with regard to 
the minimum distance 
required from the centre
point of road to the 
building of the unit as 
per the earlier orders of 
Inds. Deptt. bearing no. 
4(58) Udyog/1/95 dt. 
31.10.01 vide which it has 
been provided that in case 
of industries being set up 
on converted land and 
situated at National/State 
Highways, the distance of 
industrial unit should be 
100 mts. from the centre 
point of the road.  

  
b) The concern shall furnish 

justification alongwith 
supporting documents for 
all the items of P&M & MFA 
included in the project 
report and their cost.  

  
c) The concern shall furnish 

documentary evidence for 
verification by the 
appraisal team regarding 
the scope and 
marketability of the 
product.   

27/8 M/s. Rakesh 
Nagora, Alwar 

Keeping in view the facts 
mentioned in the Note, the 
Committee decided to reject 
the case.  
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27/9 M/s. Sarla 
Maheshwari, 
VKIA, Jaipur 
 

After discussions, the 
committee recommended to 
sanction a term loan of 
Rs.75.00 lacs to the  concern, 
under FAA Scheme, for setting 
up a Hospital at CFC Complex, 
Road No.4, VKIA, Jaipur, on the 
standard terms and conditions 
as mentioned in the loan 
proposal, including the 
following :- 
 
4) REPAYMENT PERIOD : 

a) The term loan shall 
be repayable in 5 
years   including the 
moratorium period of 
6 months. 
 

b) The company shall 
repay loan in 19 
equated quarterly 
installments of 
Rs.5.84 lacs each 
against principal and 
interest through post 
dated cheques. The 
first installment 
(including principal. 
and interest) shall 
fall due on first day 
of the quarter i.e. 
Dec. March, June and 
Sept. falling 
immediately after 3 
months from the date 
of first disbursement 
of loan. In case of 
any payment 
recoverable from or 
payable to borrower 
as the case may be,
shall be adjusted in 
the last EQI. The 
above EQI has been 
calculated at the 
interest rate of 17% 
per annum. The Branch 
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shall recover 
interest for the 
moratorium period by 
calculating the 
interest manually and 
same shall be 
recovered through 
separate cheques.  

  
5 
i) 

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation as on the date 
of first disbursement of 
loan including token 
money. Presently,   the 
rate of interest is 17% 
p.a. The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December every year. The 
first interest shall be 
debited on the next 
interest debit date 
falling after the first 
disbursement date. The 
unit will not be eligible 
for rebate of timely 
payment as per the 
prevailing policy of the 
Corporation. 

  
5 
(ii) 

The documented rate of 
interest after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
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prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
9) The loan shall be secured 

by an equitable mortgage 
of  Land measuring 1000 
sq.  mtrs.  located at CFC 
Complex, Road No.4, VKIA, 
Jaipur. The loan shall 
further be secured by way 
of first charge on all 
existing and proposed 
building, P&M, MFA etc. 
situated on this plot.  

  
10) Personal Guarantee of Dr. 

(Smt.) Sarla Maheshwari, 
Proprietress & Dr. A. B. 
Maheshwari husband of 
proprietress of the 
concern  shall be taken 
separately for repayment 
of loan and interest 
thereon along with other 
charges. 

  
13) The company shall furnish 

approved building plan 
/map from  RIICO for 
construction of Hospital. 

   
27/10 M/s. Khetan 

Tiles (P) Ltd., 
VKIA, Jaipur 
 

After discussions, the 
committee recommended for 
sanction of a term loan of 
Rs.72 lacs under UPGB scheme 
and CLCS  of Rs.10.61 lacs to 
the company for marble slabs 
and tile unit at VKIA, Jaipur 
on the standard  terms and 
conditions as mentioned in the 
proposal, including the 
following : 
 
a) Period of Repayment: The 

term loan shall be 
repayable in 7 years in 
quarterly installments 

PC&CC-27-MINUTES-02-03-2009.doc 



Page 9 of 11 

including 12 months 
moratorium period. The 
first instalment shall 
fall due on the first day 
of June, 2010. The unit 
shall furnish PDCs for 
repayment of principle and 
interest before 
documentation. 

  
b) The company shall furnish 

29 post dated cheques 
before release of Ist 
disbursement against 
equated quarterly 
instalments as per 
condition no. 3. First 
four cheques shall be 
towards interest only and 
remaining 25 cheques shall 
be towards principle and 
interest of Rs. 4,28,015/-
each (net of rebate @ 
13.25% p.a.) to be fallen 
due from Ist June, 2010. 
In case of any balance 
remains unpaid the same 
shall be paid along with 
last instalment. The 
interest amount of 
implementation period and 
moratorium period shall be 
calculated separately by 
the BO, VKIA, Jaipur. 

  
c) Interest: The rate of 

interest on the proposed 
loan shall be the 
prevailing rate of 
interest of the 
Corporation on the day of 
first disbursement of 
loan. Presently the rate 
of interest is 14.50% p.a. 
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
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damages as applicable from 
time to time (presently @ 
2% p.a.) shall be 
applicable on the amount 
of default for the period 
of default. 

  
d) The rebate of timely 

payment shall be available 
as per policy of the 
Corporation from time to 
time. Presently it is  @ 
1.25% p.a. 

   
27/11 M/s. Ramgarhia 

Hospital And 
Research 
Centre Pvt. 
Ltd., 
Sardarshahar, 
Churu 
 

Shri Fateh Mohd. Ramgarhia, 
one of the Directors of the 
Company and Shri K. S. Saini, 
Consultant, attended the 
Meeting. The case was 
discussed in detail. During 
the course of discussions, it 
was decided that first, the 
following information 
/documents be obtained, till 
then the case is deferred :- 
 
a) The company shall furnish 

documents with regard to 
collateral security 
atleast equivalent to loan 
amount against P&M, MFA, 
Hospital furniture.  

  
b) The MRV of land of the 

hospital shall be obtained 
from the BO, Churu.  

  
c) Minimum Margin of security 

on fixed assets shall be 
kept at 50% with minimum 
promoter’s contribution of 
50%.  

  
d) A PG doctor should be 

taken as a doctor in the 
company as per the norms.  
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 The Meeting then concluded with a vote of thanks 

to the Chair. 

 
 

Dy. General Manager (Loans) 
 
Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D)& 

GM (A&I) 
 
3- DGM (BP)/ DGM (DDW)/DGM (GBD)/ DGM (Vigil.)/ 

Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 28th Meeting of the Project 

Clearance & Consultative Committee during the Financial 

Year 2008-09 held on Friday, the 13th  day of March, 

2009 at 3.00 PM, under the  Chairmanship of Shri A. K. 

Garg, CMD. The following were present :- 

1- Shri Pawan Arora Executive Director,  

2-  “   Suresh Singhal,        Financial (Adv.) 

3-  “   Rajendra Vijay GM (D), 

4-  “   K. K. Parashar GM (A&I), 

5-  “   O. M. Chohla  DGM (BP), 

6-  “   Siddharth Bhagat  DGM (P&A),  

7-  “   J. P. Meena    DGM (GBD/Loans-II),  

8-  “   A Dixit     DGM (Tech.),  

9-  “   N. P. Gupta    DGM (Finance), 

10- “   D. V. Jashnani   MGR (Law),  

11- “   Sanjay Lahari   MGR (BP), 

12-     P. K. Singh    DGM (Loans) 

The following decisions were taken in respect of 

loan cases and other matters placed before the PC&CC:- 

 

28/1 Record of 
minutes of the 
PC&CC held on 
2/3.03.2009 
 

Minutes of 27th PC&CC Meeting 
held on 2/3.03.2009 were 
confirmed. 

28/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
2/3.03.2009 
 

Noted. 
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28/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
09.03.2009  
 

Noted.  

28/4 M/s. Smt. 
Nirmala Devi 
Jain, Jaipur 
(City) 
 

Shri Pradeep Kumar Pandya son 
of Proprietress,  attended the 
Meeting. After discussions, the 
Committee cleared the case in 
principle for a term loan not 
exceeding Rs.187.00 lacs under 
FAA Scheme  for construction of 
Residential complex at B-132, 
Tilak Nagar, Jaipur, on usual 
terms & conditions including 
the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

promoter, the repayment 
period shall be five years 
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including moratorium 
period not exceeding six 
months. 

  
c) The promoter shall submit 

a detailed project report. 
  
d) Shri Pradeep Kumar Pandya, 

son of proprietress shall 
furnish his personal 
guarantee for the 
repayment of Corporation 
loan and interest thereon. 

   
28/5 M/s. Aruna 

Textile Mills, 
Pali 
 

Nobody turn-up, therefore, the 
case was deferred.  

28/6  M/s. Yoshita 
Marble & 
Granites, 
Kishangarh 
 

Sh. Gopal Lal Swami, husband 
of the proprietress and his 
relative Shri Devi Lal Diwakar 
attended the meeting. After 
discussions, the case was 
cleared in principle for a 
term loan  not exceeding Rs. 
50.00 lacs for setting up a 
unit of Marble Slabs and Tiles 
at Kishangarh, Distt. Ajmer on 
the usual terms and conditions 
including the following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of loan 
(including token 
disbursement) presently 
the rate of interest is 
14.50% p.a. payable in 
quarterly instalments. The 
unit will also be eligible 
for rebate of timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time.  
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b) The concern shall furnish 
collateral security of 
marketable and 
mortgageable immovable 
assets of M/s. Banke 
Bihari Marbles situated at 
G-319, RIICO Indl. Area, 
Phase-IV, Kishangarh and 
of M/s. Kedar Enterprises 
situated at G1-370, RIICO 
Indl. Area, Phase-IV, 
Kishangarh having total 
value not less than Rs. 
50.00 lacs.   

  
c) Sh. Gopal Lal Swami S/o 

Sh. Dwarka Prasad Swami 
shall furnish the personal 
guarantee for the 
repayment of Corporation 
loan and interest thereon. 

  
d) The promoter shall execute 

an agreement with M/s. 
Bharat Marble Inds., GF-
331, RIICO Indl. Area, 
Phase-IV, Kishangarh  for
the use of land for 
stocking the raw material 
and finished goods for 
double the repayment 
period to te satisfaction 
of the Branch Manager.  

  
e) The PC shall not be less 

than 40% of the project
cost. 

   
28/7 M/s. Jai Maa 

Bricks, Alwar  
 

Sh. Mangat Ram Sharma 
proprietor of the concern
alongwith his son Shri 
Surendra Sharma  attended the 
meeting. After discussions, 
the case was cleared in 
principle for a term loan not 
exceeding Rs. 10.00 lacs for 
the Brick Kiln already set up 
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on the converted land and in 
production w.e.f. 20-4-2007 
on the usual terms and 
conditions including the 
following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of loan 
(including token 
disbursement) presently 
the rate of interest is 
14.50% p.a. payable in 
quarterly instalments. The 
unit will also be eligible 
for rebate of timely 
payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
b) The concern shall furnish 

collateral security of 
marketable and 
mortgageable immovable 
assets situated at Alwar 
in Urban Area of the value 
not less than Rs. 20.00 
lacs for the security of 
proposed loan.    

  
c) Sh. Surendra Sharma  S/o 

Sh. Mangat Ram Sharma and 
his wife  shall furnish 
their personal guarantee 
for the repayment of 
Corporation loan and 
interest thereon. 

  
d) The Branch Office shall 

ensure that the said 
converted land is having 
clear undisputed approach 
as per norms and a 
certified copy of revenue 
map showing the position 
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of converted land and 
public way to the proposed 
site from main road shall 
also be obtained before 
documentation.  

  
e) The Committee also decided 

that the upper age limit 
of the promoter may be 
relaxed and the assets 
created which is approx. 2 
years old may be 
considered for financing
as the adequate collateral 
security and personal 
guarantee are  available 
with the Corporation.   

  
f) Security margin shall be 

kept 50%. 
   

28/8 M/s. Ambika 
Wears (P) 
Ltd., Alwar  
 
 

Sh. Sanjay Gupta, Director 
of the company alongwith his 
cousin Shri Arvind Gupta and 
Accountant Shri Prakash 
Bhardwaj attended the 
meeting. During discussions, 
the promoter informed that 
company is having a dying 
plant at Sahibabad and mfg. 
unit at Gandhi Nagar, Delhi. 
The surplus machinery 
available at the  Gandhi Nagar 
Unit shall be shifted to their 
Khairthal unit.  Their 
associate concern namely M/s. 
Mahalaxmi Enterprises in which 
Shri Arvind Gupta is partner 
has availed loan from the 
Corporation and the account 
has been squared up.   
 
In view of the discussions, 
the case was cleared in 
principle for a term loan not 
exceeding Rs. 50.00 lacs for 
setting up manufacturing and 
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processing of garments unit at 
Industrial Area, Khairthal, 
Distt. Alwar on the usual 
terms and conditions including 
the following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of loan 
(including token 
disbursement) presently 
the rate of interest is 
14.50% p.a. payable in 
quarterly instalments. The 
unit will also be eligible 
for rebate of timely
payment as per the 
prevailing policy of the 
Corporation from time to 
time.  

  
b) The company  shall furnish 

collateral security of 
marketable and 
mortgageable immovable 
assets of M/s. Mahalaxmi 
Enterprises, Indl. Area, 
Khairthal,  Distt. Alwar 
for the security of 
proposed loan.   

  
c) The inspection of the 

existing units at Delhi 
and Sahibabad may also be 
carried out by SO, Delhi
before documentation.  

  
d) Details of  loan account 

of M/s. Mahalaxmi 
Enterprises and its 
repayment behaviour may be 
called from Alwar Branch. 

  
e) The PC shall not be less 

than 40% of the project
cost. 
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f) The machines shall be free 

from all encumbrances/ 
charge.   

28/9 M/s. Vishruth 
Trade Links 
(P) Ltd., 
Jaipur (City) 
 

Shri Virendra Kumar 
Ghuwalewala, one of the 
Directors of the company, 
attended the Meeting. After 
discussions, the Committee 
cleared the case in principle 
for a term loan not exceeding 
Rs.200.00 lacs under FAA Scheme 
for construction of Commercial 
complex at Jhalana Road, Near 
Malviya Nagar,  Jaipur, on 
usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

Company, the repayment 
period shall be five years 
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including moratorium 
period not exceeding six 
months. 

  
c) The company shall submit a 

detailed project report.  
   

28/10 M/s. Jeetish 
Properties 
Pvt. Ltd., 
Jaipur  
 

Shri Arun Kumar Gupta and Shri 
Prem Prakash Poddar, Directors 
of the company attended the 
Meeting. The case was 
discussed in detail. After 
discussions the Committee 
decided to defer the case and 
a committee was constituted of 
following officers; to have
deliberations on the proposal 
of the company for financing
to meet overrun & other
requirements of the project 
for completion against the 
property which has been partly 
sold out :- 
 
a) Shri O.M. Chohla, DGM 

(BP),  
b) Shri P. K. Singh, DGM 

(Loans-I), 
c) Shri N. K. Jain, MGR 

(Loans),  
d) Shri Dharamveer Jashnani, 

Manager (Law).   
 

   The Meeting then concluded with a vote of thanks to 

the Chair. 

Dy. General Manager (Loans-I) 
 

Copy to : 
1- Secretary to CMD. 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D)& 
     GM (A&I) 
3- DGM (BP)/ DGM (P&A)/DGM (GBD)/ DGM(Finance)/ DGM 
     (Tech)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 29th Meeting of the Project Clearance & 

Consultative Committee during the Financial Year 2008-09 

held on Wednesday and Friday, the 18th & 20th  day of March, 

2009 at 12.30 Noon and 4.30 PM respectively, under the  

Chairmanship of Shri A. K. Garg, CMD. The following were 

present :- 

1- Shri Pawan Arora : Executive Director  

2- “    Suresh Singhal : Financial Advisor 

3- “    Rajendra Vijay : General Manager (Dev.) 

4- “    K. K. Parashar : General Manager (A&I) 

5- “    L. N. Verma : Dy. Gen. Mgr. (P&C) 

6- “    J. P. Meena : Dy. Gen. Mgr.(GBD/Loans-II)

7- “    A. Dixit : Dy. Gen. Mgr. (Tech.) 

8- “    A. P. Mathur : Dy. Gen. Mgr. (F&R-I) 

9- “    D.V. Jashnani : Manager – Law (Incharge) 

10- “    Sanjay Lahari : Manager (BP) 

11-      P. K. Singh  : Dy. Gen. Mgr. (Loans-I) 

  :  
Note : The Officers at Serial No. 1, 3, 4, 5 &  7 

above, were not present  while discussion held 
on the Agenda items  No. 8 & 13.  

 

The following decisions were taken in respect of loan 

cases and other matters placed before the PC&CC:- 

29/1 Record of 
minutes of the 
PC&CC held on 
13.03.2009 
 

Minutes of 28th PC&CC Meeting held 
on 13.03.2009 were confirmed. 

29/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
13.03.2009 

Noted. 
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29/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
16.03.2009  
 

Noted.  

29/4 M/s. Desire 
Infra 
Developers (P) 
Ltd., Jaipur 
(C).  
 

Shri Sanjay Gupta son of Shri N. 
K. Gupta; representative of the 
company,  attended the Meeting. 
After discussions, the Committee 
cleared the case in principle 
for a term loan not exceeding 
Rs.190.00 lacs under FAA Scheme 
for construction of Residential 
complex at Sirsi Road, Jaipur, 
on usual terms & conditions 
including the following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) As requested by the 

Company, the repayment 
period shall be five years 
including moratorium 
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period not exceeding six 
months. 

  
c) The company shall submit a 

detailed project report.  
  
d) As per norms decided by 

the Board in its Meeting 
held on 25.02.2009, the 
group credit exposure of 
Manglam Group may go upto 
Rs. 53.70 Crores (40% of 
the capital funds of the 
Corporation which were
134.48 Crores as on 
31.03.2008.). However, the 
same may be examined in 
detail in light of 
decision of Board and 
factual position be 
brought to the Notice of 
PC&CC.  
 
Looking to the said facts
i.e. outstanding loan, gap 
in the existing 
outstanding and proposed 
group credit exposure to 
Manglam group comes to Rs. 
5.00 Crores approx. The 
disbursement in the 
recently sanctioned cases 
of M/s. Manglam Infragold 
Private Limited and M/s. 
Inder Colonizer Private 
Limited shall be made 
gradually being the 
project loan, as 
deliberated in EC Meeting 
held on 09.01.2009.  
 
Hence, the case was 
cleared by the Committee 
with the stipulation that 
till the matter is 
decided, the total 
outstanding to the group 
may not exceed to Rs. 
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53.70 Crores for which the 
Branch Office shall ensure
at each and every 
disbursement to the group/ 
companies/ concern. OD in 
all the  cases of the 
group/  promoters  shall 
be paid before execution.  

   
29/5 M/s. Jeetish 

Properties (P) 
Ltd., Jaipur 
(City) 

Shri Arun Gupta and Shri Prem 
Prakash Poddar, Directors of the 
company,  attended the Meeting. 
After discussions, the Committee 
cleared the case in principle 
for a term loan not exceeding 
Rs.480.00 lacs under FAA Scheme 
to meet out over-run and project 
requirements, if any.  
 
The Directors informed that they
need funds for completion of the 
project and to pay creditors 
i.e. vendors. The Committee also 
considered the recommendations 
of a Sub-Committee which was 
constituted vide PC&CC decision 
Dated : 13.03.2009. Therefore, 
taking a conscious decision the 
Committee, considered the case 
favourably, on usual terms & 
conditions including the 
following for their Commercial 
cum Residential Complex project 
known as “K. K. Tower”, Near 
Space Cinema, Subhash Nagar, 
Bani Park, Jaipur :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The documented rate of 
interest after three years 

PC&CC-29-MINUTES-18-03-2009.doc 



Page 5 of 20 

(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
b) The repayment period shall 

be three years including 
moratorium period not 
exceeding six months,
because project has 
already been completed and 
company wants breathing 
time for selling the 
project with a reasonable 
profit margin. 

  
c) The company shall submit a 

detailed project report.  
  
d) The company shall also 

submit (the draft will be 
prepared & approved by Law 
Section at HO) the 
following :- 
1) An undertaking on NJS 

of Rs. 10/- duly 
notarised regarding 
unsold portion of the 
complex mentioning 
that neither advance 
is taken nor 
agreement to sale has 
been executed against 
any of the unsold 
portion/unit  of the 
complex and against 
which loan is 
applied.  
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2) An undertaking duly 
notarised to the 
effect that in case 
any of  the unsold 
portion could not be 
sold out due to 
circumstances 
whatsoever may be, 
they will arrange 
funds (themselves) 
from their other 
sources /businesses 
and repay the 
Corporation dues on 
due dates.  
 

3) An affidavit 
containing details of 
sold property /flats 
/shops (indicating 
details of booking 
advance received 
against individual 
unit) in the 
Commercial cum 
Residential Complex 
project known as “K. 
K. Tower”, Near Space 
Cinema, Subhash 
Nagar, Bani Park, 
Jaipur.  
 
The break-up of total 
booking advance i.e. 
Rs. 5.05 Crores, (as 
shown in provisional 
Balance sheet for a 
period 01.04.2008 to 
12.03.2009) is also 
to be shown.  
 

4) An undertaking by the
company, at the time 
of execution of loan 
documents authorizing 
Corporation to take 
over /transfer /sale 
or otherwise, 
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property in parts to 
realize Corporation 
dues, as per norms.  
   

29/6  M/s. Optus 
Developers (P) 
Ltd., Bhiwadi  
 

Sh. Vijay Gidhar one of the 
directors and Sh. Jukki Khanna 
of the Company attended the 
meeting. The proposed project 
envisages joint financing by 
RFC and some other FI but the 
name of same has not been 
stated. It was informed to the 
committee that in addition to 
96 hotel rooms the company also 
intends to construct service 
apartments (furnished and 
unfurnished) business centre, 
offices etc., which are the 
commercial activities. However, 
the promoters stated that these 
activities are part of the 
hotel activities.  
 
It was also observed by the 
committee that the construction 
rates presently being allowed 
by the Corporation for hotel 
need to be reviewed. Therefore, 
it was decided that :  
 
i) First, the company shall 

furnish the following 
details/ information : 
 
a) Floor wise maps giving 

complete details 
including 
specifications of 
construction (super 
structure and 
interior) , size of 
each hotel room, 
office, apartment, 
business center, 
banquet hall, 
restaurant, bar, 
health club etc along 
with cost break up and 
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estimate from 
Chartered Engineer/ 
architect. 
 

b) Type of facilities, 
furnishing, F&F to be 
provided for each 
category. 
 

c) Details of rental system 
of service apartment, 
retail centers, business 
centers and  offices 
i.e. the period of 
lease/rent, type of 
persons to whom these 
facilities are to be 
given  on rent. 
 

d) Requirement of 
minimum and maximum 
commercial area for 
their proposed star 
category hotel allowed 
by the competent 
authority. 
 

e) Name of the other 
Joint Financial 
Institution and its 
consent. 
  

ii) The appraisal team shall 
examine the facts provided 
by the party and shall 
obtain the required 
information from the 
concerned Departments. 

  
ii
i) 

Technical cell shall review 
the building construction 
rates for  hotels at the 
earliest and tentative 
construction rates to be 
provided within seven days
in the instant case before 
placing the case again for 
prior clearance. 
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iv
) 

The promoters belongs to 
Gurgaon (Haryana), their
antecedents and dealings 
with the existing financial 
institutions may be got 
verified before convey of 
sanction  

  
Thereafter, the case shall again 
be placed before the committee 
for its consideration,  till 
then the same stands deferred. 
 

29/7 M/s. Aruna 
Textile Mills, 
Pali 
 

Sh. Man Mal Lasod  proprietor of 
the unit attended the meeting. 
After discussions the case was 
cleared in principle for 
detailed appraisal under project 
loan scheme for finishing of 
cloth at Mandia Road Industrial 
Area, Pali for term loan not 
exceeding Rs. 50.00 lacs on the 
usual terms and conditions 
including following : 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
first disbursement of 
loan. Presently, the rate 
of interest is @ 14.5% 
p.a. payable in quarterly 
instalment. The unit will 
also be eligible for 
rebate for timely payment 
as per the prevailing 
policy o the Corporation 
from time to time. 

  
b) The concern shall furnish 

the clear mortgageable 
titles of the proposed
unit after clearance of 
bank dues (if any).  

  
c) The concern shall furnish 

the collateral security of 
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marketable and 
mortgageable immovable 
properties of value not 
less than the term loan 
amount before 
documentation to the 
satisfaction of the BM. 

  
d) As per decision of PC&CC, 

if the party gives a
written consent for 
providing the collateral 
security within seven days 
from the date of convey, 
the Technical Cell shall 
examine  and verify the 
issue of supplier M/s 
Dhall Enterprises & 
Engineers  P. Ltd., 
Ahmedabad regarding 
credibility of the  said 
supplier by visiting the 
same within 10 days. 

   
29/8 Note reg. 

Reset clause 
for rate of 
interest in 
loan cases  

After discussions the Committee 
decided that the Corporation 
shall introduce a reset clause 
for the rate of interest on 
loans exceeding Rs.5.00 Crores 
as suggested by SIDBI (during 
the mid term review of BPRF 
targets of FY 2009 held on 
17.02.2009).  Accordingly, in 
all the loan /GBD schemes, if 
the exposure exceeds  Rs.5.00 
Crores (including the existing 
outstanding amount and proposed 
sanction amount), the documented 
rate of interest shall be reset 
after every 12 months during the 
currency of loan commencing from 
the date of first disbursement 
of loan including token 
disbursement and the 
Corporation may charge  rate of 
interest prevailing at that time 
or existing rate of interest, 
whichever is higher. This 
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decision shall be applicable on 
all the cases sanctioned on or 
after 01.04.2009. 
 
A circular to this effect be 
immediately issued and ex-post-
facto approval  from the Board 
may be taken.  
 

29/9 M/s. Vishruth 
Trade Links 
(P) Ltd., 
Jaipur (City) 
 

After discussions, the committee 
recommended to sanction a term 
loan of Rs. 200.00 lacs to the 
Company, under FAA Scheme, for 
construction of Commercial 
complex at C-1 (B), Industrial 
Area, Malviya Nagar, Jaipur on 
the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4 
i) 

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
ii)

The company shall repay 
loan in 19 equated 
quarterly installments of 
Rs. 15.56  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
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falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The rate of interest shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token money. 
Presently,  the rate of 
interest is 17% p.a. 
However, after three years 
(from the date of 1st

disbursement), the 
documented rate of 
interest will be the rate 
of interest prevailing at 
that time or the existing 
rate of interest, 
whichever is higher shall 
be applicable. 
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

   
29/10 M/s. Kusum 

Health care 
(P) Ltd., 

After discussions, the Committee 
recommended to sanction a term 
loan of Rs. 128.00 lacs to the 
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Bhiwadi  
 

company under Fast Track Loan 
scheme for existing borrowers on 
the standard terms and 
conditions as mentioned in the 
loan proposal including the 
following : 
 
3 
a) 

Repayment period: 
The further term loan shall 
be repayable in 3 ½  years 
including  moratorium 
period not exceeding 6 
months.  

  
3 
b) 

The company shall repay 
loan in 13 equated 
quarterly  installments of 
Rs. 12.28  lac against 
principal and interest 
through post dated cheques. 
The first installment 
(including principal and 
interest) shall fall  due 
on first day of the quarter 
i.e. Dec., March, June and 
Sept. falling immediately 
after 3 months from the 
date of first disbursement 
(including token 
disbursement). In case of 
any balance amount is 
payable/ recoverable, as 
the case may be, shall be 
recovered/ adjusted in last 
EQI. The above cheques of 
EQI  have been calculated 
net of rebate i.e.  @ 
13.25% p.a.(prevailing rate 
of interest  @ 14.50% p.a. 
minus rebate of timely 
payment @ 1.25%). 

  
3 
c) 

In case of non receipt of 
payment of interest during 
(Moratorium period) and EQI 
within the time eligible 
for rebate, the company 
shall pay interest @ 1.25% 
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p.a. in lieu of timely 
payment rebate considered 
in PDCs against EQI,  in 
addition to liquidated 
damages.  The branch shall 
debit the same in the loan 
account of the company 
while calculating   it 
manually. 

  
3 
d) 

The branch shall recover 
quarterly interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered during the 
moratorium period itself. 

  
4) Rate of interest: 

The rate of interest shall 
be the prevailing rate of 
interest of the Corporation 
on the date of first 
disbursement of loan 
including token 
disbursement. Presently, 
the prevailing rate of 
interest for loan is 14.5% 
per annum. The interest 
shall be compounded 
quarterly and also in case 
of delay in repayment, the 
liquidated damages as 
applicable from time to 
time, (presently 3% per 
annum) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
shall fall due on 1st day of 
quarter i.e. March, June, 
September and December 
every year. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement   date. 
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The unit  will also be 
eligible for rebate of 
timely payment as per the 
prevailing  policy of the 
Corporation  from time to 
time. 

  
7) The proposed further term 

loan shall be secured by 
equitable mortgage of land 
(measuring 15336 sq. mtrs. 
and  building and 
hypothecation of P&M and 
MFA situated at plot  No. 
SP-289 (A), RIICO 
Industrial Area, Chopanki, 
Bhiwadi, Distt. Alwar  by 
way of first charge on all 
existing as well as 
proposed /  future assets 
of the unit.  
 

  
8) The existing collateral 

security  of  property  at 
Safdarjung, New Delhi shall 
also be  extended for the 
security of further term 
loan. 

   
29/11 M/s. Smt. 

Nirmala Devi 
Jain. Jaipur 
(City) 

After discussions, the committee 
recommended to sanction a term 
loan of Rs. 187.00 lacs to the 
Concern, under FAA Scheme, for 
construction of Residential 
complex at B-132, Tilak Nagar, 
Vijay Path, Jaipur on the 
standard terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
 
4 
a) 

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period of 6 months. 
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4 
b) 

The concern shall repay 
loan in 19 equated 
quarterly installments of 
Rs. 14.55 lacs each against 
principal and interest 
through post dated cheques. 
The first installment 
(including principal. and 
interest) shall fall due on 
first day of the quarter 
i.e. Dec. March, June and 
Sept. falling immediately 
after 3 months from the 
date of first disbursement 
of loan. In case of any 
payment recoverable from or 
payable to borrower as the 
case may be shall be 
adjusted in last E.Q.I. The 
above E.Q.I. has been 
calculated at the interest 
@ 17% per annum. The Branch 
shall recover interest for 
the moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5 
a) 

Rate of Interest : 
The rate of interest shall 
be the prevailing rate of 
interest of the Corporation 
on the date of first 
disbursement of loan 
including token money. 
Presently,   the rate of 
interest is 17% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently @ 
3% p.a.) on the amount in 
default for the period of 
default shall be 
applicable. The interest 
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shall fall due on 1st day of 
quarter i.e. March, June, 
September and December 
every year. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
5 
b) 

The documented rate of 
interest after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest prevailing 
at that time or existing 
rate of interest which ever 
is higher. 

  
9) The loan shall be secured 

by an equitable mortgage of 
land measuring 977.77 sq. 
yards  located at plot No. 
B-132, Tilak Nagar, Jaipur 
alongwith building 
constructed thereon. The 
loan shall further be 
secured by way of first 
charge on all existing and 
proposed building, P&M, MFA 
etc. situated on these two 
plots.  

  
10) The proprietress of the 

concern shall provide her 
personal guarantee for 
repayment of loan and 
interest thereon along with 
other charges. 

  
13) Shri Pradeep Kumar Pandya, 

son of  proprietress shall 
also furnish his personal 
guarantee  for the 
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repayment of  loan  and 
interest thereon. 

   
29/12 M/s. 

Veenavadini 
Properties 
Pvt. Ltd., 
Alwar.  

Sh. Mehinder Sharma, Director of 
the company attended the 
meeting.   After discussions, 
the case was cleared in 
principle for a term loan  not 
exceeding Rs. 1000.00 lacs for 
setting up a commercial mall at 
Alwar  on the usual terms and 
conditions including the 
following : 
 
a) The Corporation shall charge 

rate of interest as 
prevailing at the time of 
first disbursement of loan. 
Presently the rate of 
interest is @ 17% p.a. 
payable in quarterly 
installments. 
The unit will not be 
eligible for rebate of 
timely payment. 

  
b) The repayment period shall 

be 3 years including 
moratorium  period not 
exceeding 6 months.  

  
c) The promoters shall bring, 

minimum promoters 
contribution of 40% of the 
total cost of project. 
 

d) 50% margin  may be kept 
on MFA. 

  
e) Admissible loan shall be 

reduced by Rs. 1.00 crore 
as agreed by the party due 
to non availability of 
collateral security. 

  
f) As per the revised 

procedure a letter  to 
SIDBI is to be sent for 
approval as the loan 
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amount exceeds Rs. 500.00 
lacs. However, sanction, 
execution of loan 
documents and disbursement 
of loan  shall not be 
stopped for want of 
approval  from SIDBI. 

   
29/13 Note regarding 

G B Schemes.  
After consideration of facts 
mentioned in the note and after 
detailed discussions the 
Committee was of the opinion 
that the Corporation  should 
give a special treatment to its 
Good Borrowers.  Accordingly, 
the following decisions were 
taken : 
a) Processing charges in all 

the GBD schemes (wherever 
applicable) shall be @ 
0.75% of sanctioned amount 
in place of @ 1.00% 
presently being charged. 

  
b) The Corporation may charge 

interest rate at 0.25%
p.a. lower in UPGB scheme 
in comparison to the 
prevailing rate of 
interest   in general loan 
cases of  SME. Therefore, 
the effective rate of 
interest under UPGB scheme 
shall be @ 13.00% p.a. (in 
place of @ 13.25% p.a.) 

  
c) The maximum repayment 

period under UPGB scheme 
shall be 7 years (in place 
of 5 years presently being 
allowed) including 
moratorium period not 
exceeding one year. 
However, for cases upto 
Rs. 5.00 crores  the rate 
of interest after three 
years from the date of 
first disbursement shall 
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be the rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. For
cases above  Rs. 5.00 
crores  the documented 
rate of interest  shall be 
re-set after every 12 
months during the currency 
of loan commencing from 
first  disbursement  of 
loan  including  token 
disbursement  and the 
Corporation  may charge 
rate of interest 
prevailing at that time 
or existing  rate of 
interest,  which is 
higher.  

  
These decisions shall be 
applicable on all the cases 
sanctioned but  execution of 
documents not  made. 
 
A circular to this effect be 
immediately issued and ex-post-
facto approval from the Board 
may be taken.  
 

 

   The Meeting then concluded with a vote of thanks to 

the Chair. 

 

Dy. General Manager (Loans-I) 
 

Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D)& 
     GM (A&I). 
 
3- DGM (BP)/ DGM (P&C)/DGM (GBD)/ DGM(F&R-1)/ DGM 
     (Tech)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 Minutes of the 30th  Meeting of the Project 

Clearance & Consultative Committee during the 

Financial Year 2008-09 held on Wednesday the 25th 

day of March, 2009 at 11.30 AM, under the  

Chairmanship of Shri A. K. Garg, CMD. The following 

were present :- 

1- Shri Pawan Arora : Executive Director  

2- “    Suresh Singhal : Financial Advisor 

3- “    K. K. Parashar : General Manager (A&I) 

4- “    J. P. Meena : Dy. Gen. Mgr.(GBD/Loans-II)

5- “    R. M  Aswal : Dy. Gen. Mgr. (GAD) 

6- “    D. V. Jashnani : Manager – Law (Incharge) 

7-      P. K. Singh  : Dy. Gen. Mgr. (Loans-I) 

 

The following decisions were taken in respect of loan 

cases and other matters placed before the PC&CC:- 

30/1 Record of 
minutes of the 
PC&CC held on 
18/20.03.2009 
 

Minutes of 29th PC&CC Meeting held 
on 18/20.03.2009 were confirmed. 

30/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
18/20.03.2009 
 

Noted. 

30/3 Position of 
the loan cases 
cleared by the 
PC&CC up to  
23.03.2009. 

Noted.  
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30/4 M/s. S. G. 
Motels & 
Resorts (P) 
Ltd., Dausa 
 

Shri Sagar Mamodia, Director of 
the company attended the 
meeting.  After detailed 
discussions with the promoter, 
the case was deferred with the 
following directions : 
 
1. Appraisal team may carry 

out the site inspection 
for verification of 
existing assets, location 
and scope of the hotel in 
the area.  
 

2. The Appraisal team may 
also contact the banker of 
company to ascertain the 
present outstanding, over 
dues position of the 
company & past repayment 
behaviour.  
   

30/5 M/s. Shri Nath 
Chips Crusher, 
Nathdwara, 
Rajsamand   
 

Party did not turn-up, therefore 
the case was deferred.  

30/6 M/s. Leo Glass 
Works, Jaipur 
 

Shri Anil Shrimal, Proprietor of 
the concern and Shri S. K. 
Shrimal his father attended the 
Meeting. After detailed 
discussions on the facts of the 
case, as mentioned in the Agenda 
Note, the Committee noted that 
the existing loan accounts of 
the unit which are maintained 
with the Park Street Branch of 
Bank of Baroda, Jaipur are NPA 
accounts, as per verbal
discussion with the banker by 
the  appraisal team while 
visiting the BOB on 24.03.2009. 
Being unsatisfactory conduct of 
loan accounts with the BOB, the 
case is not eligible for 
financing under FAA Scheme, as 
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per norms of the Corporation. 
 
However, the file may be put up 
for closure only after receipt 
of credit report, in writing 
from the bank.  
 

30/7 M/s. Desire 
Infradeveloper
s Pvt. Ltd., 
Jaipur 

The case was discussed in detail 
and after discussions, the 
committee recommended to 
sanction a term loan of 
Rs.190.00 Lacs under Financing 
Against Assets Scheme for 
construction of Residential 
Complex at Sirsi Road, Jaipur on 
the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
(ii)

The company shall repay 
loan in 19 equated 
quarterly installments of 
Rs. 14.78  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal and interest) 
shall fall due on first 
day of the quarter i.e. 
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Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
Payable in quarterly 
installments. The 
documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   The unit 
will not be eligible for 
rebate for timely payment 
as per the prevailing 
policy of the Corporation. 

  
16) The company shall create 

and maintain an escrow 
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account during the 
currency of Corporation 
loan in favour of RFC with 
a scheduled bank, wherein 
sale proceeds of the 
complex shall be 
deposited. 

   
30/8 M/s. Jeetish 

Properties 
Pvt. Ltd., 
Jaipur 

After discussions, the committee 
recommended to sanction a term 
loan of Rs.480.00 lacs to the 
Company, under Financing Against 
Assets Scheme, to meet out over-
run and project requirements of 
their commercial cum Residential 
complex known as “K. K. Towers”, 
at Bani Park, Jaipur on the 
standard terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
4 
(i)

Repayment Period  : 
The term loan shall be 
repayable in 3 years 
including the moratorium 
period  of 6 months. 

  
4 
(ii) The company shall repay 

loan in 11 equated 
quarterly installments of 
Rs. 55.54  lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
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the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated   at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  The unit 
will not be eligible for 
rebate for timely payment 
as per the prevailing 
policy of the Corporation. 

   
30/9 M/s. Guru 

Pragya Real 
Mart Pvt. 
Ltd., Jaipur  

The case was discussed in detail 
and after discussions, the 
committee recommended to place 
the case before ensuing EC for 
considering a term loan of 
Rs.8.45 Crores under Project 
Loan Scheme for construction of 
Residential Complex at Village 
Nanakpura, Tehsil Sanganer, Tonk 
Road, Jaipur on the standard 
terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
3) Repayment Period  : 

The term loan shall be 
repayable in 3 years 
including the moratorium 
period  of not exceeding 6 
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months. The first 
instalment shall fall due 
on January, 2011. 

  
4) Rate of Interest:   

The rate of interest  on 
proposed term loan  shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 17% per annum. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 
3% per annum) on the 
amount in default for the 
period of default shall be 
charged. The interest 
shall fall due on 1st day 
of quarter i.e. March, 
June, September and 
December. The first 
interest shall be debited 
on the next interest debit 
date falling after the 
first disbursement date. 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation from time to 
time. 

  
8) The  company shall furnish 

PDCs for the installments 
of total term loan amount. 

   
30/10 M/s. Narayan 

Kripa 
After discussions, the committee 
recommended to sanction a term 
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Buildestate 
Pvt. Ltd., 
Jaipur. 

loan of Rs.310.00 lacs to the 
Company, under Financing Against 
Assets Scheme. Looking to the 
fact that the loan is being 
considered on DLC rate for 
commercial shops, however, even 
the market rate for residential 
property in the vicinity is 
higher than the commercial rate
considered in the case. The loan 
has been considered for 
construction of commercial shops 
at Narain City, Kalwar Road, 
Jaipur on the standard terms and 
conditions as mentioned in the 
loan proposal, including the 
following :- 
4 
i) 

Repayment Period  : 
The term loan shall be 
repayable in 5 years 
including the moratorium 
period  of 6 months with 
the condition that 
documented rate of 
interest  after 3 years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
existing rate of interest 
which ever is higher. 

  
4 
ii)

The company shall repay 
loan in 19 equated 
quarterly installments of 
Rs. 24.11 lacs each 
against principal and 
interest through post 
dated cheques. The first 
installment (including 
principal. and interest) 
shall fall due on first 
day of the quarter i.e. 
Dec. March, June and Sept. 
falling immediately after 
3 months from the date of 
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first disbursement of 
loan. In case of any 
payment recoverable from 
or payable to borrower as 
the case may be shall be 
adjusted in last E.Q.I. 
The above E.Q.I. has been 
calculated  at the 
interest @ 17% per annum. 
The Branch shall recover 
interest for the 
moratorium period by 
calculating the interest 
manually and same shall be 
recovered through separate 
cheques. 

  
5) Rate of Interest : 

The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % p.a. 
Payable in quarterly 
installments. The 
documented rate of 
interest after three years 
(from the date of first 
disbursement) will be the 
rate of interest 
prevailing at that time or 
the existing rate of 
interest, whichever is 
higher, shall be 
applicable.   The unit 
will not be eligible for 
rebate for timely payment 
as per the prevailing 
policy of the Corporation. 

  
 Adopting the cautious 

approach, the committee 
stipulated the following 
two additional condition 
:- 
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a) The Company to 
provide inter-
corporate  Guarantee 
of M/s. Narayan 
Builders & 
Developers, Jaipur 
(which is also a 
financed unit of the 
Corporation) for 
repayment of proposed 
term loan alongwith 
interest thereon, to 
safeguard the 
interest of the 
Corporation.  
 

b) The company to clear 
the overdue, if any, 
in the loan account 
of its sister concern 
M/s. Narayan Builders 
& Developers before 
execution of loan 
documents.   

   
30/11 M/s. Veena 

Vadini 
Properties 
Pvt. Ltd., 
Alwar.  

The case was discussed in detail 
and after discussions, the 
committee recommended to place 
the case before ensuing EC for 
considering a term loan of 
Rs.8.45 Crores under Project 
Loan Scheme for construction of 
Commercial Complex and Shopping 
Mall  at Alwar on the standard 
terms and conditions as 
mentioned in the loan proposal, 
including the following :- 
 
4) Repayment Period  : 

The proposed loan shall be 
repayable in 3 years 
quarterly installments 
including moratorium period 
not exceeding 6 months. The 
first instalment shall fall 
due on October, 2011. 
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5 
a) 

Rate of Interest:   
The rate of interest  on 
proposed term loan  shall 
be the prevailing rate of 
interest of the 
Corporation on the date of 
first disbursement of 
loan. Presently, the rate 
of interest is 17% p.a.
The interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time and as 
mentioned in the annexure 
shall be applicable. The 
interest shall be payable 
in quarterly installments 
on 1st day of March, June, 
September and December
every year. 1st

installment of interest 
shall be debited on the 
next interest debit date 
falling after the date of 
1st disbursement.  

  
5 
b) 

The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation. 

  
16) The  company shall furnish 

PDCs for the installments 
of total term loan amount. 

  
NOTE :The committee approved 

the request of the 
company to execute the 
loan documents and 
avail disbursement from 
BO, Bhiwadi.  The 
Committee further 
approved the request of 
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the promoter to 
consider normal 
security margin against 
MFA i.e. 30% instead of 
50%.  

  
30/12 General  A policy decision  (with regard 

to providing financial 
assistance to residential 
/commercial complex cases) was 
taken to the effect that during 
the course of appraisal, atleast 
10 bookings shall be confirmed 
from the bank statement of the 
concern/company and alongwith 
their prospective buyers. 
Further it was also decided that 
photographs of the proposed site 
clearly  depicting the progress 
of the project may also be 
obtained in all such cases.  
  

 

   The Meeting then concluded with a vote of thanks to 

the Chair. 

 

Dy. General Manager (Loans-I) 
 

Copy to : 
 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D)& 
     GM (A&I). 
 
3- DGM (BP)/ DGM (GAD)/DGM (GBD)/ DGM(F&R-2)/ DGM 
     (Tech)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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RAJASTHAN FINANCIAL CORPORATION 
(LOANS SECTION) 

 
 
 
 Minutes of the 31st Meeting of the Project 

Clearance & Consultative Committee during the 

Financial Year 2008-09 held on Monday the 30th day of 

March, 2009 at 3.00 PM, under the  Chairmanship of 

Shri A. K. Garg, CMD. The following were present :- 

1- Shri Pawan Arora : Executive Director  

2- “    Suresh Singhal : Financial Advisor 

3- “    Rajendra Vijay : General Manager (Dev.) 

4- “    K. K. Parashar : General Manager (A&I) 

5- “    O. M. Chohla  : Dy. Gen. Mgr. (BP) 

6- “    A. Dixit : Dy. Gen. Mgr. (Tech.) 

7- “    J. P. Meena : Dy. Gen. Mgr.(GBD/Loans-II)

8- “    Onkar Mal : Dy. Gen. Mgr. (Vigil.) 

9- “    D. V. Jashnani : Manager – Law (Incharge) 

10-      P. K. Singh  : Dy. Gen. Mgr. (Loans-I) 

 

The following decisions were taken in respect of loan 

cases and other matters placed before the PC&CC:- 

31/1 Record of 
minutes of the 
PC&CC held on 
25.03.2009 
 

Minutes of 30th PC&CC Meeting 
held on 25.03.2009 were 
confirmed. 

31/2 Statement 
showing the 
position of 
compliance of 
PC&CC decision 
taken on  
25.03.2009 

Noted. 

31/3 Position of the 
loan cases 
cleared by the 
PC&CC up to  
26.03.2009  

Noted.  
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31/4 M/s. Kalu Lal 
Jain, Udaipur  

Shri Kalu Lal Jain, proprietor 
of the concern  attended the 
Meeting. After discussions the 
Committee cleared the case in 
principle for detailed appraisal
for a term loan not exceeding 
Rs. 135.00 lacs under FAA Scheme 
for construction of residential 
complex  on usual terms & 
conditions including the 
following :- 
 
a) The Corporation shall 

charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
 
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The repayment period shall 

be 5 years including 
moratorium period not 
exceeding six months. 

  
c) The promoter shall make 

proper demarcation of plots 
to be mortgaged to the 
Corporation and the Branch 
Manager shall ensure the 
same.  

  
d) M/s. Arham Buildestate Pvt. 

Ltd., Udaipur shall furnish 
inter-corporate guarantee 
for the security of loan.  

  
e) The Corporation shall 

release the charge on the 
plots mortgaged if the 
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promoter deposits 100% of 
loan against the particular
plots (the minimum no. of 
plots for release of charge 
at a time should not be 
less than 25% of the total 
no. of plots)  in addition 
to the regular repayment of 
installments of principal 
and interest as envisaged 
in the repayment schedule 
of loan.     

  
f) The location of land is 

beyond the Municipal limits 
hence not covered under the 
Scheme.  
 
However, the Board of 
Directors in its Meeting 
held on 20.12.2004 has 
authorized CMD to include 
/delete any specific area 
under the Eligibility 
Criteria of the Scheme, on 
merits.  
 
Accordingly, the Committee 
decided to relax the 
criteria for sanction of 
loan to this project.  

  
g) Project Report will be 

submitted by the party.  
   

31/5 M/s. Arham 
Buildestate 
(P) Ltd., 
Udaipur  
 

Shri Kalu Lal Jain , Director 
of the company   attended the 
Meeting. After discussions the 
Committee cleared the case in 
principle for detailed appraisal
for a term loan not exceeding 
Rs.170.00 lacs under FAA Scheme 
for construction of residential 
complex  on usual terms & 
conditions including the 
following :- 
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a) The Corporation shall 
charge rate of interest as 
prevailing at the time of 
1st disbursement of loan. 
Presently, the rate of 
interest is @ 17.00 % pa 
payable in quarterly 
instalments.  
The unit will not be 
eligible for rebate for 
timely payment as per the 
prevailing policy of the 
Corporation.   

  
b) The repayment period shall 

be 5 years including 
moratorium period not 
exceeding six months. 

  
c) The promoter shall make 

proper demarcation of plots 
to be mortgaged to the 
Corporation and the Branch 
Manager shall ensure the 
same.  

  
d) M/s. Kalu Lal Jain, 

Udaipur shall furnish 
inter-corporate guarantee 
for the security of loan.  

  
e) The Corporation shall 

release the charge on the 
plots mortgaged if the 
promoter deposit 100% of 
loan against the particular 
plot in addition to the 
regular repayment of 
installments of principal 
and interest as envisaged 
in the repayment schedule 
of loan.    

  
f) The location of land is 

beyond the Municipal limits 
hence not covered under the 
Scheme.  
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However, the Board of 
Directors in its Meeting 
held on 20.12.2004 has 
authorized CMD to include 
/delete any specific area 
under the Eligibility 
Criteria of the Scheme, on 
merits.  
 
Accordingly, the Committee 
decided to relax the 
criteria for sanction of 
loan to this project. 

  
g) Project Report will be 

submitted by the party.  
   

31/6 M/s. Manju 
Industries, 
Dausa  
 

Shri Kailash Prasad Agarwal, 
proprietor of the concern 
attended the Meeting. The 
Committee explored the 
possibility of obtaining 
collateral security but Shri 
Agarwal informed that he does 
not have any property to offer 
as collateral security.  After 
detailed discussions, the 
Committee cleared the case in 
principle for detailed appraisal
for a term loan not exceeding 
Rs. 25.00 lacs for manufacturing 
of wheat flour and wheat grading 
at Lalsot, Distt. Dausa on 
usual terms & conditions 
including the following :- 
 
a) The Dy. Manager (Br.) shall 

be empowered to sanction 
loan to the concern not 
exceeding Rs. 25.00 lacs 
after ensuring that the
aggregate MRV of land and 
building is adequate to 
secure the proposed loan 
and the prescribed norms 
are fulfilled.    
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b) The promoter’s contribution 
shall not be less than 40% 
of the project cost.  

   
31/7 Note reg. M/s. 

Guru Pragya 
Realmart (P) 
Ltd., Jaipur  

The matter with regard to 
booking advance  received by the 
Company by way of advance 
payment facility i.e. APF from 
IDBI Bank was discussed in 
detail.  
 
After discussions, the committee
decided to delete the condition 
No. 21 of the Loan Proposal 
which was approved by the PC&CC 
in its 30th Meeting held on 
25.03.2009 and the same is to be 
replaced by condition No. 21 (a) 
& 21 (b); and one additional 
Condition No. 23 is also to be 
stipulated. Thereafter, the 
modified proposal shall be 
placed before EC for its 
consideration :- 
a) Condition No. 21  (To be 

deleted) :  It is to be 
verified that the company 
has not taken loan under 
ADF Scheme of the IDBI Bank 
against the property to be 
mortgaged against the 
security of Corporation 
Loan for which the company 
shall obtain a letter from 
IDBI Bank that they have 
not released loan under ADF 
Scheme on the flats 
constructed in H & I Block 
of Group Housing project of 
the company situated at 
Plot No. C-2-G, Khasra No. 
9,10 and 18, Village : 
Nanakpura, Alias Hemaki 
Nangal, Tehsil – Sanganer, 
Jaipur.  The company shall 
also submit an undertaking 
for the same. 
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Conditions to be stipulated in 
replacement of Condition No. 21 
alongwith another condition No. 
23 for obtaining letter from 
the  IDBI Bank  : 
 
21 
a) 

The company to deposit with 
the Corporation 50% of the 
sale proceeds (as per 
project report) of the 10 
nos. flats or more, as per 
actual list submitted by 
the company, against which 
advance from IDBI Bank on 
behalf of the customer has 
been received and obtain a
provisional NOC from the 
Corporation.  The amount 
required against NOC of 10 
nos. flats or more, may be 
deducted from the First 
disbursement to be made to 
the company.  

  
21 
b) 

The company shall submit an 
undertaking / affidavit 
that in future they will
obtain NOC from Corporation 
as per condition No. 16 of 
sanction letter before 
availing loan against 
individual flat from IDBI 
Bank (APF facility) / any 
other commercial bank.    

  
23) The company shall obtain 

and submit a letter from 
IDBI Bank that they have 
not created charge on the 
entire assets of Block H & 
I of Group Housing project 
located at Plot No. C-2-G, 
Khasra No. 9, 10 and 18, 
Village : Nanakpura, Alias 
Hemaki Nangal, Tehsil : 
Sanganer, Jaipur.  The 
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letter shall also contain 
that while releasing loan 
against individual unit of 
the Group Housing Complex 
they will obtain 
provisional or final NOC 
from the Corporation.  

   
31/8 M/s. Jai Maa 

Bricks, Alwar  
 

The case was discussed in detail 
and after discussions, the 
committee was of the view that
the collateral security is a 
pre-requisite to consider such 
case but documents of the same 
are still to be received from 
the party. Therefore, it was 
recommended to place the case 
before the EC for considering a 
term loan of Rs. 7.50 lacs under 
Project Loan Scheme for 
manufacturing of  Bricks  at 
Alwar subject to the condition 
that the  promoter will first 
submit documents for collateral 
security of marketable and 
mortgageable immovable assets 
situated at Alwar having the 
value not less than Rs. 15.00 
lacs and MRV of the same shall 
be confirmed by BO.  
 

31/9 M/s.Yoshita 
Marbles & 
Granite, 
Kishangarh   
 

After discussions, the committee 
recommended to sanction  a term 
loan of Rs. 50.00 lacs under 
Project Loan Scheme for setting 
up a unit of Marble Slabs & 
Tiles  at  Kishangarh  on the 
standard terms and conditions as 
mentioned in the loan proposal, 
including the following :  
 
5) Repayment Period :  

The proposed loan shall be 
repayable in 7 years in 
quarterly installments 
including 12 months 
moratorium period 
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(moratorium period is to be 
considered w.e.f. the 
expected date of commercial 
production i.e. Oct. 
2009). The first 
installment shall fall due 
on the first day of 
October, 2010. 

  
6) Rate of Interest :  

The rate of interest shall 
be the prevailing rate of 
interest of the Corporation 
on the date of first 
disbursement of loan 
including token 
disbursement. Presently, 
the rate of interest for 
loan is 14.50% p.a. The 
interest shall be 
compounded quarterly and 
also in case of delay in 
repayment, the liquidated 
damages as applicable from 
time to time, (presently 3% 
per annum) on the amount in 
default for the period of 
default shall be charged. 
The interest shall fall due 
on 1st day of quarter i.e. 
March, June, September and 
December. The 1st interest 
shall be debited on the 
next interest debit date 
falling after the first 
disbursement date. The unit 
will also be eligible for 
rebate for timely payment 
as per the prevailing 
policy of the Corporation 
from time to time. 

  
11) The concern shall furnish 

collateral security of 
marketable and mortgageable 
immovable assets of M/s. 
Banke Bihari Marbles 

PC&CC-31-MINUTES-30-03-2009.doc 



Page 10 of 13 

situated at G-319, RIICO 
Indl. Area, Phase-IV, 
Kishangarh and of M/s. 
Kedar Enterprises  situated 
at G1-370, RIICO Indl. 
Area, Phase-IV, Kishangarh 
having total value not less 
than Rs. 50.00 lacs.   

  
12) Sh. Gopal Lal Swami 

husband  of proprietress 
shall furnish the personal 
guarantee for the 
repayment of Corporation 
loan and interest thereon. 

  
15) The promoter shall execute 

an agreement with M/s. 
Bharat Marble Inds., GF-
331, RIICO Indl. Area, 
Phase-IV, Kishangarh  for 
the use of land for 
stocking the raw material 
and finished goods for 
double the repayment period 
to the satisfaction of the 
Branch Manager. 

   
31/10 M/s. Sarda 

Proteins Ltd., 
Alwar  
 

After discussions, the Committee 
recommended to sanction a 
working capital term loan of 
Rs.44.00 lacs to the company 
under Good Borrower Scheme on 
the standard terms and 
conditions as mentioned in the 
loan  proposal including the 
following : 
 
4) RATE OF INTEREST: 

The rate of interest on 
proposed loan shall be the 
prevailing rate of interest 
of the Corporation on the 
date of first disbursement. 
Presently the applicable 
rate of interest is 14.50% 
p.a. 
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6) SERVICE CHARGES: 

Service Charges @ 1% per 
annum on outstanding amount 
shall be payable separately 
in quarterly installments 
to be due on 1st day of each 
quarter i.e. March, June, 
Sept. and December of each 
financial year. 

  
7 
a) 

REPAYMENT PERIOD: 
The company shall repay 
loan in 16 equated 
quarterly installments of 
Rs. 358710/-. The first 
instalment shall fall due 
on 1st day of quarter i.e. 
March, June, September & 
December fallen immediately 
after 3 months from the 
date of 1st disbursement 
against working capital 
loan. In case of any 
balance payable/ receivable 
as the case may be shall be 
adjusted in last 
installment. (EQI is 
calculated on net of rebate 
i.e. at the interest rate 
of  13.25% (prevailing rate 
14.50% - 1.25% rebate). 

  
7 
b) 

The company shall furnish 
16 post dated cheques 
before release of Ist 
disbursement against 
equated quarterly 
installments including 1% 
service charges. The 
company shall furnish 16 
post dated cheques of 
Rs.365550/- including 
service  charges. 

  
8 
a) 

SECURITY: 
1st charge by way of 
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equitable mortgage/ 
hypothecation of all 
existing and future fixed 
assets of the unit located 
at E-172 A, MIA, Alwar. 

  
8 
b) 

The personal guarantee of 
directors Sh. Damodar 
Prasad Sarda  and Sh. 
Siddharth Sarda shall be 
furnished for the repayment 
of term loan with interest. 

  
8 
c) 

Any other security kept in 
past shall continue to be 
under the charge of 
corporation for repayment 
of proposed loan.  

  
8 
d) 

The current assets of the 
company shall be under 
subsequent (to bank)charge 
of the corporation by way 
of hypothecation 

  
9) CAPITAL : 

The promoters shall bring 
Rs. 22.01 lacs as promoters 
contribution by way of 
capital or unsecured loan 
(interest free) over and 
above existing as on 
31.3.2008 before 
disbursement of loan. 

   
31/11 M/s. 

Narayankripa 
Buildestate 
Pvt. Ltd., 
Jaipur.  

On the request of the company, the 
matter with regard to 
identification / demarcation of 
124 plots of commercial shops, 
proposed to be mortgaged against 
the security of the Corporation 
loan, was discussed in detail. 
After discussions, the committee 
decided to modify the condition 
No. 17 of the Loan Proposal, which 
was approved in the PC&CC in its 
30th Meeting held on 25.03.2009, 
as under :- 

PC&CC-31-MINUTES-30-03-2009.doc 



Page 13 of 13 

17) The title  documents  of 
property shall be examined 
in detail at BO level after 
obtaining  all original 
title deeds, approved site 
plan and other related 
document/ papers alongwith 
the various sale deeds and 
sale agreement through 
which the said agriculture 
land was purchased by the 
company from its various 
khatedars and  now the 
company has offered  124 
Nos. plots having big area 
of land in question.  The 
company  shall also furnish 
necessary permission from 
JDA to mortgage the total 
land in question to RFC  to 
secure the loan of the 
Corporation granted  under 
FAAS. BO will also ensure 
that the property offered 
for securing RFC loan is 
having clear demarcation 
to identify  the mortgaged 
property. 

   
 

   The Meeting then concluded with a vote of thanks to 

the Chair. 

 

Dy. General Manager (Loans-I) 
Copy to : 
1- Secretary to CMD. 
 
2- PS to ED/ PA to Advisor (Finance)/ PA to GM (D)& 
     GM (A&I). 
 
3- DGM (BP)/ DGM (DDW)/DGM (GBD)/ DGM(Vigil.)/ DGM 
     (Tech)/ Manager (Law-Incharge)/ Manager (BP).  
 
4- All members of Appraisal Teams of Loans /GBD. 
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