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RAJASTHAN FINANCIAL CORPORATION

(RRM DIVISION)

Minutes of 109" meeting of SLC held on 06.06.2014 at 03.00 p.m under tlic
r‘ha:rmanshrp of Shrr Madhusudan Sharma lAS MD. :

The foHowmg were present

s....m&swam«a GM, SIDBI, Director . . | Member B
Shri Pankaj Gopal, Sr. Duvrsronal Manager LIC, ‘ .| Member ‘ ,l
.| Director,RFC L , . . o
Shri Kamal Mehta, Director, REC | o | Member ]
Shri A:K.Gupta, CGM (Reoresentatrve of MD,RIICQO) 1o I Member N
Shri Alka Sharma, ED(F) , . || Member |
Shri R P Meena, General Manager (Operatrons; ’ . .| Member -
Shri N.P.Gupta, General Manager (D) = = =~ - .| Mémber 7
Shri Onkar Mal, DGM (RRM) ‘ - » || Member Secretary |

Shii R.S.Bairwa, DGM (Op-i), Shii N.K Jain, DGM (Op- u) Shiri M.R.Chhinwal, DGM (T :
J.P.Meena, D.GM,(Op_lV) S l BS. Sankhla Manager(Op V) and Shri O.P. Sharma l"/n.“.a.v_.' i

were also present.’
i Confirmation of the minutes of SLC meeting held on 18.12.2013:

Minutes were confirmed.

il. Action taken report on the decisions taken in the SLC meeting heid on 18.12.13:
While reviewing the action taken report, it was noticed that the compliance of the decisions
—taken by the committee are not being monitored properiy and the DGM (Ops) are not sarifSus
with regard to compliance of decisions. Therefore, the committee decided that the decisions
taken by the committee should be reviewed fortnightly by the DGM (Ops) and the nro
be submitted to the MD for his perusal on monthly. basis through RRMD. The cor 3
further decided that in future updated position of each case should be placed befoie ihe

commiitee.

‘In the following cases, whrch were decided in the SLC held on'18.12.13 the Porrnlrcm»~.,
still pendmg ' : :

1. f\/i/s Optlr\raﬁ' f\loamrana
As per earlier decision, recovery action was to be initiated as per norms and latest [i0s
- was to be apprised, but it was noted that no decision/updated position was' placed before the

SLC, therefore, it was decided that immediate recovery action may be initiated and the- r\em
- (OP) has to submit the compliance thhm 15 days on file to MD. 4

2. — M/ertyrodyne Packadinq Put. Ltd, INO\_N known as Alta Pack (P) Ltd. Bhiwadil .
It was noted that the delayed period interest amount of Rs.11.57 lac was fo-be paid by
March, 2014, which was further extended upto May 2014 but the company ‘has’ pam onlv

Qs 6 OO lac :

-' 3 ' M/s New Prrnce Studlo Jarpur(\,uv) e T : :
- It was decided in the meeting that the DGM/BM to undertake recovery of the- buparu legal

expenses and issue no dues etc., but the committee noted that the account has not v .
closed, iherefore the committee drrected the DGM to recover the amount o. .ec»zi CNPERSES

: Q within June.2014 and submit the progress en file. ‘
Ve v
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The case is ‘agéin being placed inSLC

" M/s.S.R.Industries. Jodhpur

M/s. Paramount Ceramic Pvt.Lid., Pratapgarh
The committee noted that though the settlement amount has been paid by the company, but

interest for the delayed period has not been reco'vered, therefore, the committee decided io
recover the interest for the delayed period within June, 2014 and put the progress on file.

Shri Narendra Singh; Jaisaimer -

for reconsideration. . -

As per the earlier decision, the proceeding 'we_re to be communicated to the panel advocate
of RFC, through OIC. No consenamount has been received from the concernect in

- compliance to the: decision taken by the committee and no progress is reported to the

committee, therefore, it was decided to_call the progress of court case through the Counsel

and OIC. If there is no stay, recovery action as per norms may be initiated immediately. The

-DGM (Op) has to put up the iatest position on fiie before

MD for his perusatl.

M/s Bharat Finishing Works. Pali: It was decided tb'place ihe case again in the SLC.

Recovery of Seed Money : Letter to State Government is under proces$ and the committee

decided to take effective stAe_ps'b-for settlement of seed money with SIDBI at the eariiest

through State government.

and decided as follows:
M/s. Bharat Finishing Works, Mandia Road Industrial Area, Pali

The case was earlier discussed the SLC meeting held on 18.12.13 and decided as under:

P~~~ $4 i
the committee offered

“After detailed discussions and facts and circurnstances of ihe case.

{0 settle the case of Mis Bharat Finishing Works (On simple interest basis} on simpie inlerest
basis, which worked out to Rs.23.00 lac (lump-sum). The committee also decided to provide
the details of address and mobile etc. of the director of M/s Shrikant Fabtax (P) Lid. to DGM

»(Op) as well as BM to proceed for deficit recovery in the case.

!

N4

The representative, Shri Shrikant Lahoti, sought time for giving proposal to liquidate the dues
of M/s Bharat Finishing Works; hence the case was deferred for next meeting”.

Though the promoter was reqLﬁred to éb,pe‘ar befofe'the committee aiong with prdpo's'ai fo
liquidate- the dues -of the Corporation, but nobody appeared before.the committee. The

committee discussed the background of the case in detail and noted that the borrowers have
cheaied the Corpn. by creating fresh lease deed fraudulently in favour of Shri Shrikant

Processors Pvt.Ltd-in which Shri Shrikant Lahoti, husband of Smt.Rekha Lahoti (partner of -
M/s Bharat Finishing Works) happened to be director on the Board; who has managed in .
obtaining fresh lease deed of Plot No.F-307, Mandia Road, Industrial Area, Pali, which was |
earlier mortgaged with the Corpn. in security of loan advanced to M/s Bharat Finishing

Works. Though earlier in the meeting held on 18.12.13, the' committee offered to settle the
account on simple interest basis, but he didn’t consent to the settlement. o

The committee has also noted that even after having knowledge of fraudulent activity of the
promoters, no effective steps were taken for lodging FIR and for cancellation of the lease
deed obtained on the said plot at the: level of BO: After detailed discussions, the committee
deb,ided-th.ai,.’Z?. Sl T T T T e
.« To lodge FIR immediately after examining the points to be incorporated in.the FIR
throught L aw Section. This will be ensured by DGM (Op) concemeq within next 15 days.

N
2

" The committee considered the agenda notes of the following cases placed before'it : = -
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» If the borrower approaches for seitlement in future, the amount deposited 2gainst this
OTS proposal would not be adjusted against the settlement to be reached in future,

« To find out details of financial assistance availed by M/s Shrikant Processors Pvilid
Pali from other F.Is and to take up the matter with them about ihe fraudulent activities of

the borrower. .
» Possibility for cancellation of lease deed may also be explored through RIICG based o

the original papers availabie with RIICO. _ - ,
+  The DGM (Op) has to put up the case in detail on file before the MD:

M/s. Shankar Handicraft, Churu

Shri. Shankar Lal Verma, proprietor and Shri. Naresh: Soni (brother) appearad hafo
committee. It is a deficit case and covered under Deemed Settlement Sche {

settlement amount is Rs.2.70 lac as cn 31.03.12 and interest @ 13%. on this amount
chargeable. RoD is pending at DC, Dethi. The borrower has requested to reduce the amount

~of government dues i.e. Rs.1.25 lac from the deemed settlement amount. - ..

During discussions it was made clear to the borrower that the amount paid/payable against
the government dues is as per existing policy of the State Govt. and this canno LCE
“from the outstanding. However, it was proposed to him that if he submjts no
government departments i.e. JVWNL and PHED then the amount te be paidipayable ¢:
‘reduced from the settlemient amourit for which the borrower has shown his inability to st
the no dues. He has requested to waive the interest on deemed settlement amount w.
1.04.2012.

(S

After detailed discussions and keeping in view the facts and circumstances of the
the prime assets of the unit have atready been disposed of, the applicant is repoilediy in
private job, as reported by him, the committee decided to waive the interest or
settlement amount to the date of final payment by the berrower and offered o
account at Rs.2.70 lac less upfront amount of Rs.0.27 lac i.e. 2.43 lac which will be baid s

under:

[Rs.100000~ 7 | Upto 21.06.2014 !
{ Rs.25000/- | Upto 21.07.2014 |
| Rs.25000~ | Uplo 21.08.2014
| Rs.25000/- | Upto 21.09.2014 -
| Rs.25000/- | Upto 21.10.2014 B
-1 Rs.25000/- { Upto 21.11.2014 3
| Rs:18000/- - - 1'Upto 21.12.20%4 - ]

The borrower has consented to the above settlement.
M/s. Jhuley Lai-lndustries, Sawaimadhopur:»
Shri Deebak' Chandani - and Shri Lokesh Chandani, Pow’er. of Attorney holder of

Smt Kaushaliya Devi, wife of late Shri Loku Mal. partner of M/s Jhuley Lzl inds. appeared
before the committee. This case was eariier decided by SLC on 14.03.2000 in o

* consideration of Rs.8.50 lac.

in this decision, the séttlement of M/s Jhuley Lal Inds., ‘was - subject to withdrawal of court
cases filed by the borrower M/s Jhuiey Lal inds. and Shri Prahlad Kumar, proprietor of fifs

Prakash Plastic Inds.- The eommittee noted that Shri-Prahlad- Kumar (partner of M/s. Jhuley

"* Lallnds.) has withdrawn the court case filed by MIs Jhuley Lal Inds. and alse paid settlement
-~ amount of Rs.8.50 fac within the time allowed i.e: on 24.03.2000, but not withdrew the case

filed as his proprietorship concern M/s Prakash Plastic Inds., which was later on decided
against the Corpn. and as per the decision of Hon’ble Court a sum of 2s.1.80,594/- was
withdrawn directly from the bank account of the Corpn on 30.06.2003 withous inttmating full

/fa/cts to the Hon’ble Court about settlement arrived with the Corporation.
.
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During discussions, it was also noticed by the commiitee that there were two units namely

rahtad Kumar

M/s Prakash Plastic Industries and M/s Jhuley Lal industries in which Shri P
settlement on

was common - as proprietor and partner respectively. At the time of earlier

14.03.2000, the committee noted that M/s Prakash Plastic Inds. has filed a suit against the

Corporation for claiming rent for using their premises by the Corpn. and M/s Jhuley Lal inds
- has filed a suit against recovery action of the Corpn. o '

. _The: Qorprj.i has filed. appeai'ag'a'iiwst; the decisi’on‘sfo’f.'lqv\v/er court dated;BO;G{ZOOi which is-
‘pending today.before the hon’ble Rajasthan High Court, Jaipui Bench, Jaipur. Meanwhiie
?h_e BO, Sawaimadhopur has issued No due- certificate on 04.02.2011 to M/s Jhuley Lal

Inds., but title documents of M/s Jhuley Lal Inds. has not been released. . ‘

the settlement made by M/s

The ,[epresentatives'havé reduested that théy are rniot part to
which were withdrawn by M/s

Jhuley Lal Inds. They have proposed to-pay only Rs.1 ,90,594/-
Prakash Plastic Inds. (Shri Prahlad Kumar). . ‘

was a common -promoter in both the anits ‘and

It was further noted that Shri Prahlad Kumar _
also agreed by him for withdrawai of both the

_the setilement before SLC on 14.03.2000 was
court cases, but ne didn't adhere to his own commitment given to the commiittee and lried to
.. -deceive the Corpn. and succeeded by withdrawing Rs.1,90,594/- on 30.06.2003 through M/s
~ Prakash Plastic inds., proprietor Shri Prahlad Kurar from the bank account of . the

- Corporation.. " . R L : : o 7 .

s and in view of the facts of the case, the committee offered to settle
the matter in a consideration of Rs.1,90,594/- plus interest from the date of withd
money from bank account of the Corporation, but the representative it :
committee decided that though No dues has been issued, but the title coour
with the Corporation, therefore, to explore the possibility of further negotiaiion, consideration

of the case was deferred for next SLC.

After detailed discussion

M/s. Upendra Coid Storage & ice Factory, Dholpur:

o

red before the commitiee.

Shri Ritesh Sharma brother of the proprietor appea
s a case where the fixed assets of the unit are under
e Corpn. has not been able to dispose of it even dfter 62

h road to the site is very congested/ blocked, residential
colonies have been:developed around the-premises;. the building has badiy been damaged,
P&M are fully deteriorated. The committee also noted that outstanding as on date of -
possession was Rs.47 .38 lac, which is Rs.49.37 lac as on 31.03.14 {without charging
interest for possession period) against the MRV of Rs.5485lac. . o .

The committee noted that it i
possession since 21 04.1995 and th
auctions on the ground that approac

and circumstances of the case, the commitiee offered 1o
seitie the. case in 80% of the MRV which comes to Rs.44.00 lac,. but the borrower has
proposed to pay principal sum only i.e. Rs.22.30 iac, which was not agreed by the
commitiee, hence the request -of the borrower was rejected with the directions to put the

. assets in auction for realization of dues of the Corpn. ' ' ' ' :

. After detailed discussions of facts

C-5, . Mis. Mis S N'L'Spinners,'P'vtV.';Ltd,, Aiwar':i .
N - Shri Aswani KI_J_m-a.rj director ahd._Ms.Anjavni; Kumar _a'pbeéfed bef_(jre the cor‘nmiité{e.

©Jtis'a deficit case where the- fixed asjs'étsjdf_the?c‘_:or_zipanyﬁaye already been sold.in the.year -+

" 2006 details of deficit amount are as under: .~ " e o ,
o . ) - : Do R Dy v
B - N . ) : ) - —————"' 33.:!__%:‘\:‘.‘_
. {Pin.ND__ . . | PrinOD oM — TTotel |
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companY has Setﬂed,‘h ' the CO L
paid by the Corporation t0 W€ == ' was got refu
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: med sgihiemsant
. - : & under deemed set
- le diseussions, the committee noted that the case is covered :
While diseussions,

it 92 lac si
( d a sum of rs.118.92 lac si i
e borrower has repaid a s | herefors. 26 1
s?hber?see:sa;?ount of Rs.76 lac, which is more than the pnnmp:;, 16 st duss, s
(sjlcsheumé the case can be settled at 80% of principal + OM + amount p cs,
the recoverable amount is as under: -

nce beginning agat
P

{ 80% of principal amaunt {R3.50.27 lac) B , -
Amount paid against government dues . - _ !
copdotal i T . . )

It was also noted that the borrower has filed writ petition against the recover :

7
therefore incentive to the revenue authorities has also to be paid, w

Vit
01.04.2012. During discussions, the borrower has requested that he is una
interest on thi

> RY pay i
WS amount being they are noi having sufficient means of finance and # the
account is settted without interest, they would be able to pay the settlement amount in 2
vears.

N

After detailed discussions and in
agenda. the committeé offered to setile the case in a lump-sum amount of R$.43.25 lac ies

S
upfront amount Rs 3 47 lac i.e. net settiement amount of Rs.39.78 lac. which wouid be paid
by 31% March: 2015 as under without interest:

Upto 16.06.2014

| July.2014 to Feb. 2015

iR | Upto 31.03.5075 T

view of the facts and circumstances, as narrated in the

[ Rs.500000/-
Rs.300000/- per month
: 'Rs.10,_‘78~,0(_)0:

. ne borrower has alse propesed that they would pay the amount as agreed reguiariy upto
31.03.15 and if-any amount remair id a

: ains unpaid as on 31.03.15, they wili pay the same with
ujteregt_ @ .13% P-a.. wef 01.042¢ C 3 i ‘

Committee aliowed the réquest of the borrower.and accordingly the borro
fo the settlement.” . S S EEE

6. M/s. Prakash Udyog, Ajmer

: Nobody. attend thé_’ meeting, hence consideration of the-case 'wa's deférred:

M/ Shri Na?’eﬁ‘dra;}ingh,‘Jéis_al_r_:1e.¥v o

S Nai’én’dra-Siﬁgh promoter épbearéd b'efo-ré_'the -C:o'm,"ni'tte‘é_.- .

{ Dot pay within fime - loamount was (0 be paid by June,2009, but ihe promate
' ‘{}]Ot Day W’th'n 'ilme and a.ftPf a” Lo K B ) :
1

t was fingl
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GENERAL CONDITIONS:

delayed period was regretted.

'Whilé. discussions, -the promoter ag

- “The committee ‘after detailed discussions noted th
. off; /" the delayed period interest amoun
. without interest.
“interest from Aprit,2014 in lump-sum

(4

tor the deiayed period. The request of the
its meeting heid on 18.12.13, but in view of
borrower for waiver of interest for

R

on 28.03.13 with the request to waive interest
borrower was earlier placed before the SLC in
the security available with the Corpn., the request of the

ain requested for waiver, but the‘_CQmmiﬁee dicd no

atthe SLC in its meeting held on 18:12.13
ffered to pay the dels ting to Rs.4.08 lac latest by March.2014
Therefore, again offered to' pay.the-same amouni i.e. Rs 408 iac with
& which would be paid latest by 6™ Sept.,2014 without

interest. -

The borrower has consented to the settiement.

S)
6)

" if the party fails to make payment. strictly

Wherever settlement amount is to be paid in instaliments, the party will produce cheques in
the BO payable on 15" of the each month or date specified by the commitiee, as the case
may be. BO has to ensure that cheques are invariably taken in such cases. . ,

4 as per decision of the committee, BO concerned

very action at their level:

T willlinitiate reco _ T e e T
concerned are included in the settlement amount,

Recovery charges to be sent to Ccllector
account of action initiated u/s 32(G).
recovered over & abové the settlement

rty about amount of other money, if any,

where recovery is affected on
Actual other money not debited so far is to be

amount. Branch Office will let it know to the pa
within a month from issue of this order.
The party shall withdraw court case, if any, before issue of n
Subsidy, if any, shall be recoverable separately as per norms. /
( L)
\ AT
Dy General Manager (RRMD)
MEMBER-SECRETARY

o dues certificate. -
Ve
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